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Compared to the

EU evolutive! Raw Milk Prices Evolution (up to Oct 2025?)
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Weighted EU Average (real fat content)
—— EU Milk Equiv. Price (based on SMP and Butter prices)
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CHEDDAR m €/100 kg o078 "EU evolutive: EU-15 (before 2004), EU-25 (2004 to 2006), EU-27 (2007 to 2013), EU-28
k / (2013 to 01/2020), EU-27 without UK (from 02/2020 onwards)
2 provisional figures
US, NZ and EU milk prices up to September 2025
LATEST WORLD QUOTATIONS ’ P ptosep
Price in USD/Tonne % change
on 23.11.2025 (15 days ago)
—“ Oceania USA Oceania USA
Butter 6655 | 6200 | 3311 [ +6.0%d -5.9%D +0.2%
SMP 2503 | 2575 | 2612 [ +07%|2  nc|§ +4.5%
WMP 4008 | 3450 | 4034 [& -0.0%¥ -2.8% -0.5% ——— NZ Milk - (Fonterra, adj 4.2% fat & 3.35% prot)
= EU evolutive Raw Milk price
Cheddar | 5062 | 4463 | 3435 [ -09%&) -27% -5.9%
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EU Exports - qu 3 destinations in 2025 (tan-Jul 2025 compared to 2024)
Period : January-July
CHEESE Qty in '000 tonnes % from EU27
. B 13
o 2023 | 2024 | 2025 | %2025/ inTornes 2023 2024 | 2025 |%20524 | REECEN  puTTER +OIL +1§% 1
Totaltothid 115 021 130749 139 266 A | 1012 10 third 796003 803000 814665 MYl O 19
countries countries © CHEESE
USA 26246 30232 38739* +28% | |United Kingdom 254612| 248693 268933(f  +8% S S.M.P.
United Kingdom | 25003| 26641| 27094(%) +2%||usa searr| 7sar7| sosesl eze| g
China 9409] 10448 9410 -10%||sapan so656) asars| 467758 - o LA
SMP. W.MP. F=y WHEYPOWDER
inTonnes | 2023 | 2024 | 2025 | %2005/ in Tonnes 2023 | 2004 | 2005 |0 | [LSH  caseqaters
Total to third Total to third ;
oy 490996 454114 ] 167569 133510 CONDENSED
Algeria 103524 114234 71837* -37%||0Oman 29711 30723 298658  -3% LACTOSE ! 104
Saudi Arabia 25240( 25004 33381‘ +34% | |Kuwait 5203 8516 8621|8  +1%
Indonesia 15651 19543 30950|@h +58%||united Kingdom | 11121) 9412] sOIS|Y 0 ZOO MO

Sources: EUROSTAT, DG AGRI, Clal.it (ToU), USDA, ZuivelNL, ECB, Dairyaustralia, Dcanz, Trade Data Monitor, Global Dairy Trade, U.S. Energy Information Admin.

WEEKLY Milk Spot Prices - IT -

Last update:26.11.2025

EU average quotations of main commodities
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2 Australian milk production NZ milk production U.S. milk production
o Jul-Sep 2025/26 compared to 2024/25: - 2.3% Jun-Sep 2025/26 compared to 2024/25: + 2.8% Jan-Sep 2025 compared to 2024 : + 2.0%
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MAIN EXPORTING THIRD COUNTRIES MAIN IMPORTING THIRD COUNTRIES
BUTTER(OIL) m S.MLP. BUTTER(OIL)
Jan-Jul 2025 compared
t0 2024 Qtyin %2025 | Qtyin  %2025| Qtyin %2025| Qtyin %2025 Jan-Jul 2025 compared to 2024 Qtyin %2025 | Qtyin %2025 | Qtyin %2025 | Qtyin %2025
ktons 124 ktons 124 ktons /24 ktons /24 ktons 124 ktons 124 ktons 124 ktons
New Zealand 287 & +on| 266 8+ 259« 4| 8025 -5%[china 93 8 | 1178 wou| 1549 | 2025
EU* jlss @ 2 8155 +1% @4 @ w/{ 103 ¥ -23% | United Kingdom 379 | 2759 w6 84 | 109
United States 62 #1504 349 4144l 393 w-12%| 23 4 +53%||Saudi Arabia 469 %] 134 H%| 254 ek 73 & -18%
Australia 10 % -17% 98 @ +2%| 87 ¥-12% 29 & -1%||Algeria (Mirrored) 3 b o] 129 1% 84 % 3% 108 ¥ %%
United Kingdom 29 1%l 117 2 -1%( 45 B4t 6 ¥ -29% |Indonesia 13 W 5% 19 @ &% 1129 7% 53 @ +2%
Iran 26 & +52% 69 7 +9% J 118 "79%‘ 9 ¥ -11%|Iraq (Mirrored) 6% 2% 847 k| 354 H%w 6 -
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QB -3.0% (3} -5.0% -7.6% n/r 2.7% -0.6% -1.9%
o g Average price (USD/MT, FAS) $6543 $5886 #N/A $a328 $2522 $3452
$3678
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