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Jan-Dec 2022/21 : + 0.004%

Sources :  EUROSTAT, Reg. 2017/1185, Clal.it, USDA, Lto.nl, Nasdaq, ECB, Dairyaustralia, Dcanz, IHS Markit/GTA, Globaldairytrade.
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Jul-Jan 2022/23 compared to 2021/22 : - 6.1%
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NZ milk production
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Jun-Jan 2022/23 compared to 2021/22 : - 2.0%
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U.S. milk production

2020

2021

2022

2023

Jan-Jan 2023 compared to 2022 : + 1.3%
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EUR/100 kg

Weighted EU Average (real fat content)

EU Milk Equiv. Price (based on SMP and Butter prices)

* : provisional figures

54.8 
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EU evolutive² Raw Milk Prices Evolution (up to Feb 2023³)
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MONTHLY Milk Spot Prices - IT -

IT milk spot prices Lodi

EU avg. milk price
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Last update :   12.03.23

OIL : Europe Brent Spot Price
(USD/Barrel)
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gUS Milk (class III adj 4.2% fat)
NZ Milk - (Fonterra, adj 4.2% fat & 3.35% prot)
EU evolutive Raw Milk price
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US, NZ and EU milk prices up to January 2023
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EUR / USD Exchange Rate

1.0737

Last Update : 15.03.23

EU Oceania USA EU Oceania USA

Butter 5 266 4 913 5 278 - 0.1% + 3.4% - 1.1%

SMP 2 786 2 825 2 608 + 2.2% - 1.3% - 4.0%

WMP 3 748 3 288 4 806 - 1.3% - 0.8% + 0.5%

Cheddar 4 863 5 025 4 224 - 0.3% + 1.0% + 1.9%

Price in USD/Tonne

on 5.03.2023

% change

(15 days ago)

LATEST WORLD QUOTATIONS

in Tonnes 2020 2021 2022 % 2022/21 in Tonnes 2020 2021 2022 % 2022/21

Total to third 

countries *
201 573 180 974 161 472 - 11%

Total to third 

countries *
908 484 959 919 923 462 - 4%

USA 37 676 41 811 40 370 - 3% USA 117 749 132 951 129 096 - 3%

China 14 635 16 315 11 371 - 30% Japan 128 049 118 334 119 814 + 1%

South Korea 7 700 10 675 10 653 - 0% Switzerland 69 216 72 632 70 901 - 2%

in Tonnes 2020 2021 2022 % 2022/21 in Tonnes 2020 2021 2022 % 2022/21

Total to third 

countries *
803 096 773 821 694 905 - 10%

Total to third 

countries *
314 389 279 991 224 621 - 20%

Algeria 118 551 89 047 112 442 + 26% Oman 47 698 39 118 50 856 + 30%

China 121 462 125 141 83 681 - 33% China 16 085 22 521 21 301 - 5%

Indonesia 45 044 64 505 42 926 - 33% Kuwait 15 896 5 446 13 806 + 154%

*: UK not included as destination

W.M.P.

EU Exports - Top 3 destinations in 2022
Period : January-December

BUTTER CHEESE

S.M.P.

56.3Raw Milk €/100 kg

EU Price Evolution since
last month

- 3.5%

495BUTTER €/100 kg - 0.1%

266S.M.P. €/100 kg + 1.7%

349W.M.P. €/100 kg - 1.3%

456CHEDDAR €/100 kg + 0.0%

Compared to the 

average of the

previous 4 weeks

EU Prices 

(week 10)

(week 10)

Jan-2023

Qty in 

ktons

% 

2022

/21

Qty in 

ktons

% 

2022

/21

Qty in 

ktons

% 

2022

/21

Qty in 

ktons

% 

2022

/21

New Zealand 448 + 14% 343 - 4% 359 + 10% 1 335 - 17%

EU* 190 - 10% 923 - 4% 695 - 10% 225 - 20%

United States 82 + 43% 454 + 12% 831 - 6% 39 - 1%

Australia 14 - 30% 146 - 7% 154 - 1% 58 + 12%

United Kingdom HMRC 48 - 8% 176 + 15% 47 - 9% 24 - 12%

Argentina 12 - 27% 57 + 9% 16 + 45% 133 + 4%

Jan-Dec 2022 compared 

to 2021

MAIN EXPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE S.M.P. W.M.P.

Qty in 

ktons

% 

2022

/21

Qty in 

ktons

% 

2022

/21

Qty in 

ktons

% 

2022

/21

Qty in 

ktons

% 2022

/21

China 143 +9% 145 -17% 335 -21% 701 -17%

United Kingdom HMRC 51 -3% 409 +2% 12 -18% 19 -6%

Saudi Arabia
up to 

Nov 45 +12% 193 +10% 18 +21% 101 -4%

Indonesia 29 +43% 31 +2% 215 +8% 94 +50%

Japan 10 -16% 274 -5% 20 -7% 3 +41%

Mexico
up to 

Nov 4 +22% 113 +21% 220 +91% 1 -67%

BUTTER(OIL) CHEESE S.M.P. W.M.P.
Jan-Dec 2022 compared 

to 2021

MAIN IMPORTING THIRD COUNTRIES

*: UK not included as destination

+ 0% - 11%

+ 1% + 18%

- 21% - 29%

- 6% - 18%

+ 14% + 8%

+ 37% + 8%

+ 32% + 5%

47

364

13

19

40

4

34

7

47

367

10

18

46

3

47

10

0 150 300 450

BUTTER + OIL

CHEESE

S.M.P.

W.M.P.

WHEYPOWDER

CASEIN(ATE)S

CONDENSED

LACTOSE

2021

2022

UNITED KINGDOM HMRC TRADE 
(Jan-Dec 2022 compared to 2021)

44

122

45

24

40

0

31

19

39

145

32

20

43

0

34

19

0 40 80 120 160

2021

2022

Qty in '000 tonnes

IMPORTS EXPORTS

+ 9%

- 17%

- 21%

- 17%

- 17%

- 6%

- 29%

+ 7%

131

176

426

849

718

39

34

120

143

145

335

701

599

37

24

128

0 250 500 750 1 000

BUTTER + OIL

CHEESE

S.M.P.

W.M.P.

WHEYPOWDER

CASEIN(ATE)S

CONDENSED

LACTOSE

Qty in '000 tonnes

2021

2022

14

22

31

2

38

36

63

30

9

20

23

3

34

36

55

16

0 50 100

% from EU27

CHINA IMPORTS 
(Jan-Dec 2022 compared to 2021)


Average price (USD/MT, FAS)

Event 327
7 March 2023

-0.7%

$3 403

Anhydrous 
Milk Fat

-1.8%
$ 5 340

Butter

-0.3%
$ 4 899

Butter Milk
Powder

-4.5%
$ 2 521

Cheddar

-10.2%
$ 4 509

Lactose

+0.3%
$ 1 112

Skim Milk
Powder

-1.1%
$ 2 739

Whole Milk
Powder

+0.2%
$ 3 277

Event 327
7 March 2023

-0.7%

$3 403


