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EU average quotations of main commodities
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Feed costs
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costs
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EU - Cows' milk collected

2018
2019
2020
2021

Jan-Oct 2021/20 : - 0.1%

Jan-Oct 2021/20 (leap year adjusted): + 0.2%

Sources :  EUROSTAT, Reg. 2017/1185, Clal.it, USDA, Lto.nl, Nasdaq, ECB, Dairyaustralia, Dcanz, IHS Markit/GTA, Globaldairytrade.
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Jul-Nov 2021/22 compared to 2020/21 : - 2.4%
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Jun-Nov 2021/22 compared to 2020/21 : - 2.9%
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U.S. milk production
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Jan-Nov 2021 compared to 2020 : + 1.5%
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EUR/100 kg

EU evolutive² Raw Milk Prices Evolution (up to Dec 2021³)

Weighted EU Average (real fat content)

EU Milk Equiv. Price (based on SMP and Butter prices)

³ : provisional figures

40.7 

50.7 

² EU-27 without UK from 02/2020 onwards
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MONTHLY Milk Spot Prices - IT -

IT milk spot prices Lodi EU avg. milk price
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Last update :   16.01.22

OIL : Europe Brent Spot Price
(USD/Barrel)
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gUS Milk (class III adj 4.2% fat)

NZ Milk - (Fonterra, adj 4.2% fat & 3.35% prot)

EU evolutive Raw Milk price
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US, NZ and EU milk prices up to November 2021
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EUR / USD Exchange Rate

1.1367

Last Update : 19.01.22

EU Oceania USA EU Oceania USA

Butter 6 267 5 900 5 880 + 0.6% + 0.2% + 23.0%

SMP 3 722 3 775 3 675 + 1.5% + 1.0% - 0.2%

WMP 4 682 3 863 4 123 + 1.3% - 1.6% nc

Cheddar 3 843 5 513 4 456 + 2.2% + 6.3% + 8.3%

Price in USD/Tonne

on 9.01.2022

% change

(15 days ago)

LATEST WORLD QUOTATIONS

in Tonnes 2019 2020 2021
% 2020

/19
in Tonnes 2019 2020 2021

% 2020

/19

Total to third 

countries *
158 221 189 238 168 973 - 11%

Total to third 

countries *
773 419 831 077 883 510 + 6%

USA 31 229 36 754 39 243 + 7% USA 123 212 108 198 123 186 + 14%

China 9 606 13 912 15 749 + 13% Japan 104 321 117 648 109 297 - 7%

South Korea 4 548 7 007 9 831 + 40% Switzerland 57 044 63 493 66 895 + 5%

in Tonnes 2019 2020 2021
% 2020

/19
in Tonnes 2019 2020 2021

% 2020

/19

Total to third 

countries *
866 687 742 564 724 580 - 2%

Total to third 

countries *
260 069 290 975 261 336 - 10%

China 115 566 109 420 119 200 + 9% Oman 38 140 43 686 37 433 - 14%

Algeria 85 946 113 979 88 440 - 22% Nigeria 16 624 20 196 24 858 + 23%

Indonesia 70 790 41 432 61 096 + 47% China 14 700 15 343 20 703 + 35%

*: UK not included as destination

W.M.P.

EU Exports - Top 3 destinations in 2021
Period : January-November

BUTTER CHEESE

S.M.P.

40.0Raw Milk €/100 kg

EU Price Evolution since
last month

+ 3.5%

573BUTTER €/100 kg + 2.7%

339S.M.P. €/100 kg + 3.1%

423W.M.P. €/100 kg + 3.5%

339CHEDDAR €/100 kg + 0.7%

Compared to the 
average of the

previous 4 weeks

EU Prices 

(week 02)

(week 02)

Nov-2021


Average price (USD/MT, FAS)

Event 300
18 January 2022

+4.6%

$4 463

Anhydrous 
Milk Fat

+0.6%
$ 6 720

Butter

+5.0%
$ 6 158

Butter Milk
Powder

n/r
n/a

Cheddar

+1.1%
$ 5 546

Lactose

n/r
n/a

Skim Milk
Powder

+5.0%
$ 3 963

Whole Milk
Powder

+5.6%
$ 4 082

Event 300
18 January 2022

+4.6%

$4 463
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WEEKLY Milk Spot Prices
- IT, Lodi -

2019 2020

2021 2022

44.0 €

(16 Jan)

Qty in 

ktons

% 

2021

/20

Qty in 

ktons

% 

2021

/20

Qty in 

ktons

% 

2021

/20

Qty in 

ktons

% 

2021

/20

New Zealand 316 - 6% 296 + 17% 255 - 6% 1 227 + 9%

EU* 180 - 15% 802 + 6% 673 - 2% 244 - 10%

United States 48 + 127% 342 + 11% 760 + 10% 33 + 5%

Belarus
up to 

Oct 59 + 12% 218 + 11% 90 - 7% 30 + 45%

Australia 17 + 44% 128 + 3% 122 + 15% 43 + 55%

United Kingdom HMRC
up to 

Oct 22 - 57% 85 - 46% 33 - 48% 24 - 48%

Jan-Nov 2021 compared 

to 2020

MAIN EXPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE S.M.P. W.M.P.

Qty in 

ktons

% 

2021

/20

Qty in 

ktons

% 

2021

/20

Qty in 

ktons

% 

2021

/20

Qty in 

ktons

% 

2021

/20

China 116 + 21% 146 + 38% 375 + 34% 753 + 38%

United Kingdom HMRC
up to 

Oct 44 - 23% 332 - 18% 12 - 28% 19 - 4%

Russia
up to 

Oct 99 - 2% 265 + 5% 48 - 3% 24 - 13%

Japan 9 - 39% 241 - 1% 17 - 47% 2 + 11%

Indonesia
up to 

Oct 14 + 19% 21 + 12% 150 - 0% 49 + 41%

United States 51 - 13% 154 + 17% 0 - 49% 10 - 50%

W.M.P.
Jan-Nov 2021 compared 

to 2020

MAIN IMPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE S.M.P.

*: UK not included as destination


