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WEEKLY Milk Spot Prices

/ EU Price Evolution s:,,ce\ ~IT, Lodi - e 5 EU average quotations of main commodities —
Oct-2021 last month (12 Dec) 50 .
0 - Butter Intervention price in EUR/100 kg 650
Raw Milk @ €/100 kg e b7 é‘ SMP Intervention price 600
= —— BUTTER
<
Compared to the E ———SMP 550
a o
EU Prices average of the 2018 2019 s — WMP 500
(week49) previous 4 weeks 2020 e 2021 % ——— CHEDDAR 450
z 9 x > z =2 © a5 2 9
BUTTER 547 €/100 kg BTN DA £ % 2% 32 3 8¢t p—
350
300
S.M.P. m €/100 kg SEERETS 074 500
3 : provisional figures 2 EU-27 without UK from 02/2020 onward's 1 A0
W.M.P. €/100 kg [ERIRELS RN LR R 159
C C cccccccccccecccccccc IT milk spot prices Lodi 203 100
OO O IT B O O R O = RO O O O CRE U = ===« EU evolutive average milk price 15 N S N O N O OO N M S NN O N0 O
10 O O O O O O O A = = = = o o = = = N «
Weighted EU Average (real fat content) S22 3IILL288558222R2RRR 6§ & &6 &6 &8 & 08&668686888c08a&40
EDD €/100 ki +0.4% cScScScscSeEscsSEse3ES 2882882222388 222=S
CH AR / g / --------- EU Milk Equiv. Price (based on SMP and Butter prices) 538353583 33838383835823
US, NZ and EU milk prices up to October 2021 OIL: E Brent Spot Pri e —\
2 LATEST WORLD QUOTATIONS - EUR / USD Exchange Rate Ry e Feed / Energy quotations
(o) — S 13 120 (evolution compared to the
= Price in USD/Tonne % change g%% g LastUpdate:14.12.21 125 Lastupdate: 12.12.21 - average of the previous 4 weeks )
© on 12.12.2021 (15 days ago) VELR .
° oceania | _usa | oceoria] usa R o fweck 49
ceania ceania 1.20
=) g 3%
d Butter 6031 5713 | 4542 |4 +7.5%% -4.6%8) +3.5% o Q a5 Feed costs +0.1%
() 1.1278 40
g=l |smp 3582 3700 3492 |5 +3.0% 4 +2.4%|5 +1.2% US Milk (class Il adj 4.2% fat) ® t 110 20
S NZ Milk - (Fonterra, adj 4.2% fat & 3.35% prot) o
o o g 8 Ener,
=) (wmP 4490 | 4000 | 4123 |7 +48%= +03%2  nc oo EU evolutive Row Milk price o E 8 b5 S costgsy -71%
=1 WOV XNANNNOOO O oA
S Cheddar | 3743 | 5175 | 4075 |2 +05%2 -10% -05%| 2883885832080 I985228y B D | e R CLIhcisocaSSEamy
SSSSSRRRRS888R]]R]8|88S8%8 583538335838 =8338 2256823083568 256 - /
EU Productions Jan-Sep 2021 compared to Jan-Sep 2020) " Australian milk production NZ milk production U.S. milk production
Ty +10% i i i i i i ' ' 14 000 c Jul-Oct 2021/22 compared to 2020/21 : - 2.9% Jun-Oct 2021/22 compared to 2020/21: - 3.4% Jan-Oct 2021 compared to 2020 : + 1.6%
c i i i 141.89%+3.8%! i 1* o 1100 3500
0 I I I I ol 1 1 1 ommm
] ] ] ] 1 1 ] ' L 1000 3000
,g v o% I T [ N 13 000 S o0 2000
»
(%} | H 1 o om 2500
=1 -5% ! 0'5%; 2.0%! § 12 000 -8 2000
ae) ] ] ] = - 800
o B ‘ ‘ ‘ 8 a 1500
by BN - e e N
! ! ! ~ - 2019/20 --
-209 ! ! ! Jan-Sep 2021/20 (leap year adjusted): + 0.3% — ——2020/21 600 ——2020/21 500
) 20% N - . . « S N © . woa | ) ) . ) . . ) ) . ) ] s —e—2021/22 —e—2021/22
w \% & O Q¥ oW <& @\\' & {8,‘-) c C . - — w - > o e s e e e s a4 " - ——+ 0 A A S A AL
o S ¢ o §8 5335322858 : 3[4 2358335885835 523383558555 5852333338332
C S <
L ) UNITED KINGDOM HMRC TRADE MAIN EXPORTING THIRD COUNTRIES MAIN IMPORTING THIRD COUNTRIES
EU Exports -Top 3 destinations in 2021 (Jan-Oct 2021 compared to 2020) Qty in '000 tonnes
Period : January-October Jan-Oct 2021 P g - = - = Jan-Oct 2021 " - = -
CHEESE IMPORTS to 2020 ayin = fawin 0 fawie L5 a5 to 2020 ayin 5 fayin 0 fawin 5 layin 0
. %2020 N %2020 ktons ktons ktons ktons ktons ktons ktons ktons
in Tonnes 1o in Tonnes 2019 | 2020 | 2021 | %/ BUTTER + OIL 4547 3% 20 20 20 20 20 20 20 20
:::,I;l:h:rd 140210 177527 :::It":h:rd 700815 753504 802 149 (RN % CHEESE 408 % New Zealand 316 -6%|[ | 296 - 17%[[| 255 3}5%[227\5»9% China 116 21| 146 f3sn| 375 feex| 753 fosex
usa 30182| 35432| 38470/8 -3%||usa 113656 96546| 112 006 + 16% (¢} smp. | 16 332 I EU* J180 - 15%( 802 F1+6% | 673 @—Z%UZM - 10%] United Kingdom 44 J-23%| 332 d-sn| 12 -2sw| 19 @ -4%
China 8744| 13142| 15050 +15%||sapan 95901 108318 101512 - 6% l: o ;(2,7 -28% United States 48 @l 342 dporay 7#0 0| 33 F+5% Russia 99 @ -2%| 265 @+s%| 48 W-3%| 24 &-13%
South Korea 4231 6305| s8as|d 0| [switzertand 52101| 58136| 61282)fh +5% WMP. |0 ! o e -
i T L} Y Te— . Belarus Sep 59 dper2n }218 dperxll 90 @-7%| 30 dheasx Japan 9 W-sox| 241 =-1%| 17 W-47%) 2 fperx
it Rl 1 WHEYPOWDER "
i Tones w2020 i Tonnes 2019 | 2020 | 2001 | ¥ s |437 ﬂ 1% Australia 17 el 128 F+3%|| 122 geisx| 43 duessy Indonesia O | 14 @eaon| 21 dvezs| (150 D-0%| 49 v
R O | ccoicochiea =l = CASEINIATES |, United Kingdom 22 W 85 weox| 33 wusx| 24 wesx|  |united States 51 @] 154 | 0 oo 10 Wosor
countries * 42
CONDENSED . i inati
China 107 916 101506 113 8954 + 12% | |oman 36566| 40433| 37187\ -8% 133 2021 -21% " UKnatmcIudedusdefnnattan S —
| Algeria 81282 105776| 86284 - 18% | |Nigeria 16008| 18125 23161| +28% LACTOSE 713 _45% Event 297 A::.‘J::;‘S puter m::;::d’:l:"‘ Cheddar tactose r::mel. P:v:du
Indonesia 69045 38419 57809 +50% | china 13114| 14100| 19354 +37% 7 December 2021
% UK not included as destination 0 150 300 450 0 40 80120160 +1.4% (1] +3.0% +4.6% +2.9% +1.3% +0.6%
Average price (USD/MT, FAS) $ 6668 $5791 $3620 $3721 $4008
$4 290

Sources : EUROSTAT, Reg. 2017/1185, Clal.it, USDA, Lto.nl, Nasdaq, ECB, Dairyaustralia, Dcanz, IHS Markit/GTA, Globaldairytrade.



