
DG AGRI DASHBOARD: DAIRY PRODUCTS Last update : 12.05.2021

100

150

200

250

300

350

400

450

500

550

600

650

700

Ja
n 

03

Ja
n 

04

Ja
n 

05

Ja
n 

06

Ja
n 

07

Ja
n 

08

Ja
n 

09

Ja
n 

10

Ja
n 

11

Ja
n 

12

Ja
n 

13

Ja
n 

14

Ja
n 

15

Ja
n 

16

Ja
n 

17

Ja
n 

18

Ja
n 

19

Ja
n 

20

Ja
n 

21

i n EUR/100 kg 

EU average quotations of main commodities

Butter Intervention price

SMP Intervention price

BUTTER

SMP

WMP

CHEDDAR

W
o

rl
d

 Q
u

o
ta

ti
o

n
s

EU
* 

Pr
ic

es

G
D

T 
A

u
ct

io
n

EU
* 

P
ro

d
u

ct
io

n
s

EU
 T

ra
de

-2.4%
-4.9%

-8.7%

-0.5%

-3.6%

+7.9%

+1.8%

-3.0%

+0.5%

- 12%

- 8%

- 4%

+ 0%

+ 4%

+ 8%

+ 12%
EU Productions Jan-Feb 2021 compared to Jan-Feb 2020)

W
or

ld
  P

ro
du

ct
io

ns
   

   
   

   
   

   
   

   
 

W
o

rl
d

  T
ra

d
e

U
SD

/F
ee

d
/E

n
er

gy Feed / Energy quotations
(evolution compared to the 

average of the previous 4 weeks )

Feed costs

Energy 
costs

+ 4.9%

+ 1.3 %

10 000

11 000

12 000

13 000

14 000

Ja
n

Fe
b

M
ar

A
pr

M
ay Ju
n

Ju
l

A
ug Se
p

O
ct

N
ov

D
ec

10
00

 T
on

ne
s

EU - Cows' milk collected

2018
2019
2020
2021

Jan-Feb 2021/20 : - 2.4%

Jan-Feb 2021/20 (leap year adjusted): - 0.7%

Sources :  EUROSTAT, Reg. 2017/1185, Clal.it, USDA, Lto.nl, Nasdaq, ECB, Dairyaustralia, Dcanz, IHS Markit/GTA, Globaldairytrade.
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EU evolutive² Raw Milk Prices Evolution (up to Apr 2021³)

Weighted EU Average (real fat content)

EU Milk Equiv. Price (based on SMP and Butter prices)

³ : provisional figures

35.1 
37.2 

² EU-27 without UK from 02/2020 onwards

10

15

20

25

30

35

40

45

50

55

Ja
n

 1
2

Se
p

 1
2

M
ay

 1
3

Ja
n

 1
4

Se
p

 1
4

M
ay

 1
5

Ja
n

 1
6

Se
p

 1
6

M
ay

 1
7

Ja
n

 1
8

Se
p

 1
8

M
ay

 1
9

Ja
n

 2
0

Se
p

 2
0

M
ay

 2
1

EU
R

/1
0

0
 k

g

MONTHLY Milk Spot Prices - IT -

IT milk spot prices Lodi

EU evolutive average milk price

0

20

40

60

80

100

120

Ja
n 

18
A

p
r 

18
Ju

l 1
8

O
ct

 1
8

Ja
n 

19
A

p
r 

19
Ju

l 1
9

O
ct

 1
9

Ja
n 

20
A

p
r 

20
Ju

l 2
0

O
ct

 2
0

Ja
n 

21
A

p
r 

21

Last update :   09.05.21
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EUR / USD Exchange Rate

1.2170

Last Update : 12.05.21

EU Oceania USA EU Oceania USA

Butter 4 810 5 725 3 937 + 0.9% - 1.1% - 0.4%

SMP 3 006 3 413 2 890 + 2.2% - 0.4% + 5.6%

WMP 3 819 4 100 3 880 + 1.7% + 0.3% + 0.9%

Cheddar 3 743 4 463 3 971 + 2.1% + 1.4% + 0.5%

Price in USD/Tonne

on 2.05.2021

% change

(15 days ago)

LATEST WORLD QUOTATIONS

in Tonnes 2019 2020 2021
% 2020

/19
in Tonnes 2019 2020 2021

% 2020

/19

Total to third 

countries *
20 608 33 539 26 302 - 22%

Total to third 

countries *
130 043 147 503 145 227 - 2%

USA 5 050 4 637 4 260 - 8% Japan 18 157 16 585 18 220 + 10%

China 1 291 1 483 3 005 + 103% USA 18 303 21 247 15 493 - 27%

Saudi Arabia 1 289 3 686 1 841 - 50% Switzerland 9 746 9 815 10 992 + 12%

in Tonnes 2019 2020 2021
% 2020

/19
in Tonnes 2019 2020 2021

% 2020

/19

Total to third 

countries *
166 900 128 146 126 307 - 1%

Total to third 

countries *
46 593 46 929 47 656 + 2%

China 18 993 16 314 14 896 - 9% Oman 8 917 8 023 11 067 + 38%

Algeria 21 431 17 192 13 676 - 20% China 2 354 2 246 2 728 + 21%

Yemen 5 221 5 482 10 556 + 93% Nigeria 2 036 2 447 2 599 + 6%

*: UK not included as destination

W.M.P.

EU Exports - Top 3 destinations in 2021
Period : January-February

BUTTER CHEESE

S.M.P.

35.0Raw Milk €/100 kg

EU Price Evolution since
last month

+ 0.1%

406BUTTER €/100 kg + 0.9%

252S.M.P. €/100 kg + 1.4%

319W.M.P. €/100 kg + 1.2%

312CHEDDAR €/100 kg + 0.5%

Compared to the 
average of the

previous 4 weeks

EU Prices 

(week 18)

(week 18)

Mar-2021


Average price (USD/MT, FAS)

Event 283
4 May 2021

-0.7%

$4 162

Anhydrous 
Milk Fat

-4.2%
$ 5 730

Butter

-12.1%
$ 5 035

Butter Milk
Powder

+14.4
$ 4 222

Cheddar

-4.5%
$ 4 274

Lactose

-2.0%
$ 1 236

Skim Milk
Powder

+2.0%
$ 3 433

Whole Milk
Powder

+0.7%
$ 4 115

Event 283
4 May 2021

-0.7%

$4 162

- 17%

+ 33%

+ 36%

+ 9%

+ 50%
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+ 10%
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WEEKLY Milk Spot Prices
- IT, Lodi -

2018 2019

2020 2021

33.0 €
(09 May)

Qty in 

ktons

% 

2021

/20

Qty in 

ktons

% 

2021

/20

Qty in 

ktons

% 

2021

/20

Qty in 

ktons

% 

2021

/20

New Zealand 81 - 6% 67 + 9% 57 - 25% 297 + 5%

EU* 32 - 25% 145 - 2% 126 - 1% 48 + 2%

United States 7 + 62% 56 - 6% 135 + 8% 6 + 5%

Belarus 11 + 31% 45 + 6% 17 + 3% 4 + 40%

Australia 4 +++ 24 + 4% 29 + 41% 8 + 17%

Argentina 3 + 9% 9 + 33% 3 + 148% 25 + 22%

Jan-Feb 2021 

compared to 2020

MAIN EXPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE S.M.P. W.M.P.

Qty in 

ktons

% 

2021

/20

Qty in 

ktons

% 

2021

/20

Qty in 

ktons

% 

2021

/20

Qty in 

ktons

% 

2021

/20

China 26 - 17% 31 + 33% 87 + 36% 242 + 9%

Japan 3 + 52% 43 + 0% 5 - 35% 0 - 20%

Russia
up to 

Jan 10 - 16% 29 + 23% 4 - 21% 2 - 29%

United Kingdom HMRC
up to 

Jan 4 - 27% 25 - 32% 1 - 30% 1 - 36%

United States 7 - 28% 25 - 12% 0 - 39% 2 - 5%

Australia 7 - 10% 16 - 13% 2 - 41% 7 - 27%

BUTTER(OIL) CHEESE S.M.P. W.M.P.
Jan-Feb 2021 

compared to 2020

MAIN IMPORTING THIRD COUNTRIES

*: UK not included as destination
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EU Price Evolution since
last month

+ 0.1%

406BUTTER €/100 kg + 0.9%

252S.M.P. €/100 kg + 1.4%

319W.M.P. €/100 kg + 1.2%

312CHEDDAR €/100 kg + 0.5%

Compared to the 
average of the

previous 4 weeks

EU Prices 
(week 18)

Mar-2021

Source : DG AGRI – Reg. 2017/1185 Art. 11 & 12



Source : DG AGRI – Reg. 2017/1185 Art. 12(a) - Annex II.4(a)
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EU evolutive² Raw Milk Prices Evolution (up to Apr 2021³)

Weighted EU Average (real fat content)

EU Milk Equiv. Price (based on SMP and Butter prices)

³ : provisional figures
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Source : Clal.it
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i n EUR/100 kg 

EU average quotations of main commodities

Butter Intervention price

SMP Intervention price

BUTTER

SMP

WMP

CHEDDAR

Source : DG AGRI – Reg. 2017/1185 Art. 11 – Annex I.7
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Source : DG AGRI, USDA

EU Oceania USA EU Oceania USA

Butter 4 810 5 725 3 937 + 0.9% - 1.1% - 0.4%

SMP 3 006 3 413 2 890 + 2.2% - 0.4% + 5.6%

WMP 3 819 4 100 3 880 + 1.7% + 0.3% + 0.9%

Cheddar 3 743 4 463 3 971 + 2.1% + 1.4% + 0.5%

Price in USD/Tonne

on 2.05.2021

% change

(15 days ago)

LATEST WORLD QUOTATIONS
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Source : DG AGRI, LTO Nederland
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Source : European Central Bank

Sources :  Feed : DG AGRI, Clal.it
Energy : DG ENERGY

Source : Nasdaq

Feed / Energy quotations
(evolution compared to the 

average of the previous 4 weeks )

Feed costs

Energy 
costs

+ 4.9%

+ 1.3 %

(week 18)
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OIL : Europe Brent Spot Price
(USD/Barrel)

67.73
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-4.9%

-8.7%

-0.5%

-3.6%

+7.9%

+1.8%

-3.0%

+0.5%

- 12%

- 8%

- 4%

+ 0%

+ 4%

+ 8%

+ 12%
EU Productions Jan-Feb 2021 compared to Jan-Feb 2020)

Source : EUROSTAT
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Source : EUROSTAT, Reg. (EC) No 479/2010 Art. 1(a)1
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in Tonnes 2019 2020 2021
% 2020

/19
in Tonnes 2019 2020 2021

% 2020

/19

Total to third 

countries *
20 608 33 539 26 302 - 22%

Total to third 

countries *
130 043 147 503 145 227 - 2%

USA 5 050 4 637 4 260 - 8% Japan 18 157 16 585 18 220 + 10%

China 1 291 1 483 3 005 + 103% USA 18 303 21 247 15 493 - 27%

Saudi Arabia 1 289 3 686 1 841 - 50% Switzerland 9 746 9 815 10 992 + 12%

in Tonnes 2019 2020 2021
% 2020

/19
in Tonnes 2019 2020 2021

% 2020

/19

Total to third 

countries *
166 900 128 146 126 307 - 1%

Total to third 

countries *
46 593 46 929 47 656 + 2%

China 18 993 16 314 14 896 - 9% Oman 8 917 8 023 11 067 + 38%

Algeria 21 431 17 192 13 676 - 20% China 2 354 2 246 2 728 + 21%

Yemen 5 221 5 482 10 556 + 93% Nigeria 2 036 2 447 2 599 + 6%

*: UK not included as destination

W.M.P.

EU Exports - Top 3 destinations in 2021
Period : January-February

BUTTER CHEESE

S.M.P.

Source : EUROSTAT
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+ 33%

+ 36%
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Source : IHS Markit/GTA
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Source : IHS Markit/GTA 
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Qty in 

ktons

% 

2021

/20

Qty in 

ktons

% 

2021

/20

Qty in 

ktons

% 

2021

/20

Qty in 

ktons

% 

2021

/20

New Zealand 81 - 6% 67 + 9% 57 - 25% 297 + 5%

EU* 32 - 25% 145 - 2% 126 - 1% 48 + 2%

United States 7 + 62% 56 - 6% 135 + 8% 6 + 5%

Belarus 11 + 31% 45 + 6% 17 + 3% 4 + 40%

Australia 4 +++ 24 + 4% 29 + 41% 8 + 17%

Argentina 3 + 9% 9 + 33% 3 + 148% 25 + 22%

Jan-Feb 2021 

compared to 2020

MAIN EXPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE S.M.P. W.M.P.

Qty in 

ktons

% 

2021

/20

Qty in 

ktons

% 

2021

/20

Qty in 

ktons

% 

2021

/20

Qty in 

ktons

% 

2021

/20

China 26 - 17% 31 + 33% 87 + 36% 242 + 9%

Japan 3 + 52% 43 + 0% 5 - 35% 0 - 20%

Russia
up to 

Jan 10 - 16% 29 + 23% 4 - 21% 2 - 29%

United Kingdom HMRC
up to 

Jan 4 - 27% 25 - 32% 1 - 30% 1 - 36%

United States 7 - 28% 25 - 12% 0 - 39% 2 - 5%

Australia 7 - 10% 16 - 13% 2 - 41% 7 - 27%

BUTTER(OIL) CHEESE S.M.P. W.M.P.
Jan-Feb 2021 

compared to 2020

MAIN IMPORTING THIRD COUNTRIES



A
u

c
ti

o
n


Average price (USD/MT, FAS)

Event 283
4 May 2021

-0.7%

$4 162

Anhydrous 
Milk Fat

-4.2%
$ 5 730

Butter

-12.1%
$ 5 035

Butter Milk
Powder

+14.4
$ 4 222

Cheddar

-4.5%
$ 4 274

Lactose

-2.0%
$ 1 236

Skim Milk
Powder

+2.0%
$ 3 433

Whole Milk
Powder

+0.7%
$ 4 115

Event 283
4 May 2021

-0.7%

$4 162G
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Source : Globaldairytrade
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