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EU average quotations of main commodities
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EU Productions (Jan-Aug 2019 compared to Jan-Aug 2018)
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gy Feed / Energy quotations
(evolution compared to the 

previous 4 weeks )

Feed costs

Energy 
costs
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% 

2019
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New Zealand 302 - 4% 224 + 3% 242 + 13% 938 + 13%

EU-28 132 + 15% 573 + 3% 688 + 29% 202 - 16%

United States 21 - 35% 250 + 3% 430 - 15% 25 - 20%

Belarus 48 - 13% 155 + 16% 79 + 27% 15 - 37%

Australia 13 + 28% 103 - 8% 88 - 11% 29 - 30%

Uruguay 8 + 3% 15 - 15% 10 + 35% 89 + 15%

Jan-Aug 2019 

compared to 2018

MAIN EXPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE S.M.P. W.M.P.
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China 61 - 37% 80 + 5% 244 + 30% 489 + 22%

Russia 75 + 37% 172 + 8% 60 + 10% 31 + 154%

Japan 18 + 58% 206 + 8% 32 - 6% 1 +++

Philippines up to Jul 22 + 16% 22 - 4% 118 + 26% 20 + 45%

United States 45 + 33% 113 + 3% 0 - 43% 9 + 38%

Australia 24 - 7% 67 - 5% 10 + 17% 22 + 20%

BUTTER(OIL) CHEESE S.M.P. W.M.P.
Jan-Aug 2019 

compared to 2018

MAIN IMPORTING THIRD COUNTRIES
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EU - Cows' milk collected

2016
2017
2018
2019

Jan-Aug 2019/18 : + 0.3%

Sources :  EUROSTAT, Reg. (EU) 2017/1185, Clal.it, USDA, Lto.nl, Nasdaq, European Central Bank, Dairyaustralia, Dcanz, Global Trade Atlas, Globald airytrade.
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Jul-Aug 2019/20 compared to 2018/19 : - 6.9%
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Jun-Aug 2019/20 compared to 2018/19 : + 2.8%
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U.S. milk production
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Jan-Aug 2019 compared to 2018 : + 0.1%
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EU Raw Milk Prices Evolution (up to  September 2019*)

Weighted EU Average (real fat content)

EU Milk Equiv. Price (based on SMP and Butter prices)

* : provisional figures
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MONTHLY Milk Spot Prices - IT -

IT milk spot prices Lodi

EU average milk price
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Last update :   20.10.19

OIL : Europe Brent Spot Price
(USD/Barrel)
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EU Raw Milk price
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US, NZ and EU milk prices up to August 2019
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EUR / USD Exchange Rate

1.1130

Last Update : 23.10.19

EU Oceania USA EU Oceania USA

Butter 4 042 4 113 4 603 - 0.3% - 2.1% - 2.7%

SMP 2 483 2 700 2 553 + 3.2% + 0.9% + 4.9%

WMP 3 252 3 175 3 913 + 0.9% nc nc

Cheddar 3 382 3 788 4 544 - 0.6% - 1.6% + 4.8%

Price in USD/Tonne

on 13.10.2019

% change

(15 days ago)

LATEST WORLD QUOTATIONS

in Tonnes 2017 2018 2019 in Tonnes 2017 2018 2019

Extra-EU 100 437 87 760 108 042 + 23% Extra-EU 558 254 554 819 573 027 + 3%

USA 18 848 18 851 25 564 + 36% USA 88 954 83 036 92 499 + 11%

China 6 121 5 532 6 669 + 21% Japan 64 717 73 510 76 984 + 5%

Japan 3 259 4 237 6 493 + 53% Switzerland 40 684 42 150 42 175 + 0%

in Tonnes 2017 2018 2019 in Tonnes 2017 2018 2019

Extra-EU 560 192 534 029 687 894 + 29% Extra-EU 279 910 239 938 202 333 - 16%

China 56 095 56 925 91 393 + 61% Oman 28 577 38 029 32 990 - 13%

Algeria 88 121 102 181 73 294 - 28% Algeria 56 596 20 022 15 241 - 24%

Indonesia 47 474 34 046 61 619 + 81% China 16 828 16 029 11 638 - 27%

W.M.P.

EU Exports - Top 3 destinations in 2019
Period : January-August

BUTTER CHEESE

S.M.P.

33.6Raw Milk €/100 kg

EU Price Evolution since
last month

+ 0.3%

363BUTTER €/100 kg - 1.4%

232S.M.P. €/100 kg + 3.5%

296W.M.P. €/100 kg + 0.2%

314CHEDDAR €/100 kg + 1.5%

Compared to the 
average of the

previous 4 weeks

EU Prices 

(week 42)

(week 42)

Aug-2019


Average price (USD/MT, FAS)

Butter

-0.4%
$ 4 105

Butter Milk
Powder

n/r
n/a

Cheddar

-2.2%
$ 3 636

Lactose

+0.0%
$ 785

Rennet Casein

+3.6%
$ 6 916

Skim Milk
Powder

+2.4%
$ 2 743

Event 246
15 October 2019

+0.5%

$3 330

Anhydrous 
Milk Fat

+0.8%
$ 5 065

Butter

-0.4%
$ 4 105

Butter Milk
Powder

n/r
n/a

Cheddar

-2.2%
$ 3 636

Lactose

+0.0%
$ 785

Rennet Casein

+3.6%
$ 6 916

Skim Milk
Powder

+2.4%
$ 2 743

Whole Milk
Powder

+0.0%
$ 3 133

Event 246
15 October 2019

+0.5%

$3 330

- 37%

+ 5%

+ 30%

+ 22%

- 24%

+ 10%

+ 32%

- 17%

96

76

188

399

381

17

17

79

61

80

244

489

292

19

22

65

0 200 400

BUTTER + OIL

CHEESE

S.M.P.

W.M.P.

WHEYPOWDER

CASEIN(ATE)S

CONDENSED

LACTOSE

Qty in '000 tonnes

2018

2019

7

16

25

3

35

35

58

19

12

16

35

2

46

30

49

26

0 50 100

% of EU

CHINA IMPORTS 
(Jan-Aug 2019 compared to 2018)

20

25

30

35

40

45

50

55

JA
N

FE
B

M
A

R

A
P

R

M
A

Y

JU
N

JU
L

A
U

G

SE
P

O
C

T

N
O

V

D
EC

EU
R

/1
0

0
 k

g

45.0 €

(20 O ct)

WEEKLY Milk Spot Prices
- IT, Lodi -

2016

2017

2018

2019


