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g Price in USD/Tonne % change
B on 26.05.2019 (15 days ago)
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>

(@ f |Butter 4642 | 5513 | 5195 |31 -15%%1 -41% 1 +2.3%
S Y 2278 | 2563 | 2309 [ +3.7%5  nc -1.6%
—
=} |wmP 3290 | 3175 | 3704 | +0.4%31 -3.4% 1 +2.4%
3 Cheddar | 3520 | 5263 | 3704 | -0.3%/4+25.3% 31 -1.0%

EU Productions (Jan-Mar 2019 compared to Jan-Mar 2018)
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EU Exports - Top 3 destinations in 2019
Period : January-March
BUTTER CHEESE

inTonnes | 2017 | 2018 | 2019 inTonnes | 2017 | 2018 | 2019
m Extra-EU 35261 37980 Extra-EU 201009 204007 208 950 [ANEEP+1

t USA 6136 s884| 7121ffr +21%||USA 32074| 28396( 30074[% +6%
m China 2041 1844 2095/ft +14% Japan 23054| 21521 273894 +27%

l: Saudi Arabia 2 442 3854 1997|% -48%||switzerland | 14246| 15009| 15089|> +1%

o S.M.P. W.M.P.

w inTonnes | 2017 | 2018 | 2019 inTonnes | 2017 | 2018 | 2019

Extra-EU 191299 193861 261908 ylEELAN Extra-EU 107214 94 640 & -26%
Indonesia 17213| 11117 30070|f +170%||Oman 11978| 17188| 11879% -31%
China 21186 11825| 28395|ff + 140% | | Kuwait 5393 4276 S162|f +21%
Algeria 26937| 44145| 28123|% -36%||China 6374 5279 39984 -24%
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Weighted EU Average (real fat content)
EU Milk Equiv. Price (based on SMP and Butter prices)

US, NZ and EU milk prices up to April 2019

US Milk (class Ill adj 4.2% fat)
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WEEKLY Milk Spot Prices

NZ Milk - (Fonterra, adj 4.2% fat & 3.35% prot)
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CHINA IMPORTS
(Jan-Mar 2019 compared to 2018)
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7 Australian milk production NZ milk production U.S. milk production
: Jul-Mar 2018/19 compared to 2017/18 : - 6.8% Jun-Mar 2018/19 compared t0 2017/18 : +3.2% Jan-Mar 2019 compared t0 2018 : + 0.1%
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