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2 LATEST WORLD QUOTATIONS
g Price in USD/Tonne % change
B on 12.05.2019 (15 days ago)
(o] Ocean USA Oceania{ USA
8 Butter 4664 | 5750 | 5076 |31 -1.7% 5> +0.4% 21 +1.7%
5=N |SmMP 2185 | 2563 | 2346 | +2.0% +1.0% 1 +4.3%
—
=} (WmP 3276 | 3288 | 3616 | +0.0%> -0.8% %1 -3.5%
3 Cheddar | 3565 | 4200 | 3742 | -0.8%[31 -3.4%1 +1.1%

EU Productions (Jan-Mar 2019 compared to Jan-Mar 2018)
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EU Exports - Top 3 destinations in 2019
Period : January-March
BUTTER CHEESE
inTonnes | 2017 | 2018 | 2019 inTonnes | 2017 | 2018 | 2019
) Extra-EU 35261 37980 Extra-EU 201009 204007 208 950 ColRPZY
t USA 6136 5884| 7121/ +21%||USA 32074| 28396( 30074[% +6%
© China 2041 1844 2095/t +14%|[Japan 23054 21521| 27389|4 +27%
l: Saudi Arabid 2 442 3854) 1997% -48%||switzerland | 14 246] 15009| 15089 +1%
S.M.P. W.M.P.
a inTonnes | 2017 | 2018 | 2019 inTonnes | 2017 | 2018 | 2019
Extra-EU 191299 193861 261908 yRERAN Extra-EU 107214 94 640 & -26%
Indonesia 17213| 11117 30070|f +170%||Oman 11978| 17188| 11879% -31%
China 21186 11825| 28395[ft + 140% | | Kuwait 5393| 4276 Si62(fh +21%
Algeria 26937| 44145| 28123|% -36%||China 6374 5279 39984 -24%

Sources

EUROSTAT, R«

1000 Tonnes

Weighted EU Average (real fat content)

* : provisional figures
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EU Milk Equiv. Price (based on SMP and Butter prices)
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US, NZ and EU milk prices up to March 2019

US Milk (class Ill adj 4.2% fat)

Dec

EUR/100 kg

WEEKLY Milk Spot Prices

Last update : 23.05.201
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Australian milk production NZ milk production U.S. milk production
Jul-Mar 2018/19 compared to 2017/18 : - 6.8% Jun-Mar 2018/19 compared to 2017/18 : +3.2% Jan-Mar 2019 compared t0 2018 : + 0.1%

NZ Milk - (Fonterra, adj 4.2% fat & 3.35% prot)
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CHINA IMPORTS
(Jan-Mar 2019 compared to 2018)
Qty in '000 tonnes
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MAIN EXPORTING THIRD COUNTRIES MAIN IMPORTING THIRD COUNTRIES
BUTTER(O CHEESE W.M.P. surreron) B swe w.
Jan-Mar 2019 % % % % Jan-Mar 2019 % m % %
2018 | Qwin Qtyin ° | atyin ° | atyin ° ed to 2018 | Qvin Qtyin atyin ° | atyin °
comp to 2019 2019 2019 2019 compared to 2019 2019 2019 2019
ktons 18 ktons 18 ktons 18 ktons 18 ktons 18 ktons 18 ktons 18 ktons 18
New Zealand 147 A +2% 90 At v | 119 Fl+8% [ 468 4t +23%) China 25 J-21%| 28 H+3%| |106 4F +25%| 278 4 29
EU-28 41 F-22% 09 F1+2% 452 by 'mﬂ 70 --26%) Japan 6 fr-sx| | 71 Jle5% 17 - 12%) 0 4 ++
United States 9 %-3% ] 99 4 x| ]165 B-10% 7 B-37%) Russia bt 18 At essx| | 62 @ e 16 Fle2%| 11 4reiy
Belarus 17 %4-4% 58 A 25 30 A 204 6 U-33% United States 15 4 +sm| 39 che1% 0 4178y 2 4r vaoxl
Australia 6 fr || 36 B-ro%|| 45 Feios| 10 F-a2% Australia 10 $-3%f 28 o124 3 Jlvon 7 Ar + 23
Uruguay 4 4r 724 6 - 20%| 5 4+ 100%) 30 4t + 25 Thailand 4 1% 5 %1-2% 13 %-8% 27 A+ 35%)
Anhydrous Butter Butter Milk Cheddar Lact Rennet Case Skim Mill Whole Milk
- Event 236 MilkFat Powder e T gwder Power
21 May 2019
= .2
oy -1.2% O -1.4% n/r +0.6% ) [ +5.1% Y [ +0.5% | ff-2.1%
w =3 Average price (USD/MT, FAS) $6140 n/a $893 $6916 $2529 $3180
< $3 414



