Last update : 04.04.

2015 i i
: . : . WEEKLY . . -
EU Price Evolution EU Raw Milk Prices Evolution (up to February 2018*) WEEKLY. Milk Spot Prices 55 EU average quotations of main commodities
- IT, Lodi - 700
Jan-2018 since 50 e 2017 50 in EUR/100 k
- Butter Intervention price n € 650
Raw Milk m €/100 kg 5 § SBIL\jI_IIzr?éerventlon price -
3 —
< ———SMP 550
3 pl
EU Prices Compared to the 40 = —— WMP 500
(week 13) previous 4 weeks ——— CHEDDAR
2 o @ & > z 2 o a o
BUTTER€/100kE +1.2% i Ef% 5539 3& BYH
30 WEEKLY Milk Spot Prices
K - NL - 50
o,
S.M.P. B [lcy B €/100 kg |17 25
L * : provisional figures 40 w
W.M.P €/100 kg o 20 S5 30 §
i 261 +0.3% ZEZ3885880NNTLNen Y 28l €/ L =
5e e EEeEEEsEEEEECE &5 teveeL.(01 )‘\D/j' o 20 ©
& & O L G O G O O G O O Gf O o O O O X m S v VW N ® DO H N ;T 1 O N ©
~ o o o o o o o — — — — - — — — —
Weighted EU Average (real fat content) 10 £ £ £ £ £ £ £ £ £ £ £ £ & £ £ c
€/100 k 9 D g %z z 3 9o Q £ 2 8§ 83 83 8 83 3 8 8 8 8 8§ 3 3 8§
Q‘IEDDAR / g +0.9% / ——————————— EU Milk Equiv. Price (based on SMP and Butter prices) % g g g 32 28 g § a
US, NZ and EU milk prices up to January 2018 . ~ N\
2 LATEST WORLD QUOTATIONS o a EUR/ USD Exchange Rate OIL: Europ(eu?;;;t Szot Price Feed / Energy quotations
= Price in USD/T 9 Rl s L e 2 — 120 (evolution compared to the
= rice in onne % change Q date : Last update: 04.04.18 previous 4 weeks )
Last Update : 04.04.18
s on 1.04.2018 (15 days ago) ;. 35.6 |.|=.| a0
””””””””””””””””” : week 13,
o USA Oceania| USA 5’5‘32, S~ 1.2308 ( 4
3 25 ©
(o} Butter 6071 | 5275 | 4828 |21 +3.6% -0.9%%1 -1.0% o e 1.20 Feed costs +2.0%
()]
w=N [smp 1626 | 1938 | 1531 [ -08% 1 +4.0%= +0.5% US Milk (class Il acj 4.29% fat) o t ,,,,,,,,,,,,,,,,,,,,, 016
= NZ Milk - (Fonterra, adj 4.2% fat & 3.35% prot) g :
o) (wwp 3210 | 3225 | 3252 [ +03%> -04%™> ncf T 0 Raw Milk prce . 5 9, Enertgv +0.8 %
; @ e e e e e A e e, & S SRS S S SRR SR costs
Cheddar | 3980 | 3625 | 3390 |» -z oy 14| EEEEEEREEEEEEEREEE = EEFEEFHIEEHEERE 5335538553885388 J
A EU Productions (Jan 2018 compared to Jan 2017) EU - Cows' milk collected 7)) Australian milk production NZ milk production U.s. milk production
+15% i ; i . . . . [ = Jul-Jan 2017/18 compared to 2016/17 : +3.1% Jun-Jan 2017/18 compared to 2016/17 : + 0.0% Jan 2018 compared to 2017 : + 1.8%
c ' +10.2% ' ' () 1200 3500
.9 +10% ' ' 3 3+3 O%}F 43 in1000 | 1100 Tomes [ 3900 W 10do
= R ; +1.6%3:0%+2.7% 2 S e | e 2500
=1 +0% - : £ © 900 2000
! ! = ]
© -5% i i S 800 1500
(@] : : § a. ——2014/15 ——2014/15
Pei - 10% | | - - - -2015/16 700 - - -2015/16 1000
! ! —_— —2016/17
o BT Jan 2018/17 : + 4.0% N g _._i‘;iiﬁ; o0 —e-2017/18 €D
-] Q- ) oY S < 11000 L L L L L L L L L j ) T+ 500 s o T T T+ 7000
AN IS 32 [ - s o 3 ¥855385 858535 S 9858385885583 585535358838
[TT] Q& (o < ) O fos c Qo = Q_>~:3 W o g 280288 ¢ s <82 2 2 80248=¢8 s <32 =2 s g3 2380 28
& o 0{\0@ N s 2 3 & & 3 2 8 o 2 & S
Co CHINA IMPORTS MAIN EXPORTING THIRD COUNTRIES MAIN IMPORTING THIRD COUNTRIES
EU Exports - Top 3 destinations in 2018 (Jan 2018 compared to 2017)
jod : BUTTER(OIL S.M.P. W.M.P. BUTTER(OIL) S.M.P. W.M.P.
Reriod;Hanuary) Qty in '000 tonnes % of EU Jan 2018 compared (O E Jan 2018 compared — m
BUTTER CHEESE to 2017 Qtyin %2018 | Qtyin %2018| Qtyin %2018 Qtyin %2018 to 2017 Qtyin  %2018| Qtyin %2018 | Qtyin %2018 Qtyin %2018
in Tonnes 2016 2017 2018 In Tonnes 2016 2017 2018 w BUTTER +OIL b 50% 45 ktons n7 ktons n7 ktons n7 ktons 17 ktons /17 ktons /17 ktons 17 ktons 17
) 11021 9280 12603 RNEERY 55075 62107 | e — W R°. New Zealand J 35 a,zzxj 29 % -oxf | 45 '7%I 152|416 China 17 tesox| 14 geasn| | 46 4+a2%| 139 g428%)
- Bk 1311 1855| 2212/ +19%(|USA 98s8| 9772| 89528 &% E 1 EU-28 17 423 | 63 > +2%B | 63 & +7% ' 30 & -16% Algeria 208 not
(00| |Saudi Arabia 968 579| 1459(8 +152%| |Japan 5229 7695 64143 -1 e S-M.P. Fa2% s - avall
l: Turkey 888 61| 889/t | |switzerland | 3806| 4064| a711[fr +16% W.MP. vasn |] United States 3 wrae]] 27 @eiodl] S0 S vew) 180 ‘apan 0F wf 22%von] 6w 0%
S.M.P W.M.P. E WHEYPOWDER b a5% Australia 1 -o%| 12 §-13%| 11 §-a0% 5 % 5% Russia 201 not
a in Tonnes 2016 | 2017 | 2018 inTonnes | 2016 | 2017 | 2018 s CASEIN(ATE)S 1 : Belarus 4 3 -19%| 15 = -1%| 8 i -3%| 2 B-15% United States 3 & +1% 13 % -3% 0 A +143% 1 &-37%)
2
Extra-EU i 33467 & 16 ; 1 2017 Argentina 1 4 130% 4 +19%) 1 8 -76%) 8 7 +9% Australia 4 ge21%| 11 %y -4% 1 f+24% 2 g+a1%|
Algeria 7480  8151| 14203/ +74%||Oman 5864| 5973 622601 +4% CONDENSEOS| 5 1 -
Egypt 5467|3402 4265[% +25%| |Algeria 1950 6217 2360[% -e% wacrose g %) m20 +20% | Event 208 "t o Srouder ceere e e owdar
20 March 2018
China 6248|  5473| 3409|§ -38%||China 2897| 2521 2316|8 -8% - O
0 50 100 150 200 o8 -1.2% O +0.0% +0.0% n/r -3.9% 2.9% W[ -8.6% ) f+0.1%
O s Average price (USD/MT, FAS) $6249 $5281 n/a $3609 $a9a8 s1887 $3226
< $3632

Sources : EUROSTAT, Reg. (EU) 2017/1185, Clal.it, USDA, Lto.nl, Nasdaq, European Central Bank, Dairyaustralia, Dcanz, Global Trade Atlas,



