SHBO D: DAIRY PRODUCTS Last update : 14

. . . . 2014 " : X . .
/ EU Price Evolution since \ EU Raw Milk Prices Evolution (up to August 2017*) 2015 —WEEKU{ #"tosd‘:"_t Prices 55 EU average quotations of main commodities
Jul-2017 last month . 50 2016 ! 50 700
i EUR/100 kg O 2017 44.8 € (10 Sep) 45 Butter Intervention price in EUR/100 kg -
2 ) } .
Raw Milk m€/100 kg +3.3% 2 § SBll\JA_II;E:erventlon price
= 600
1 Bz ——smp
EU Prices Comparedto the 30 @ —— WMP 550
(week 36) previous 4 weeks 25 —— CHEDDAR 500
20
@ 4 o« > = a [}
BUTTER €/100kg SRR § 83§ 352 38 83K

WEEKLY Milk Spot Prices

NL -
43.5 € (10 Sep)

=
aﬁ

i/ *:provisionalfigures

Weighted EU Average (real fat content)
-- EU Milk Equiv. Price (based on SMP and Butter prices)

W.M.P. B}

Y

EUR/100 kg

Jan 01
Jan 02
Jan 04
Jan 05
Jan 06
Jan 07
Jan 08
Jan 09
Jan 10
Jan11
Jan12
Jan 13
Jan 14
Jan15
Jan16
Jan17

Jan 03
Jan 04
Jan 05
Jan 06
Jan 07
Jan 08
Jan 09
Jan 10
Jan 11
Jan 12
Jan 13
Jan 14
Jan 15
Jan 16
Jan 17

Q-IEDDAR €/100 kg -0.6% /

U.S. and New Zealand Milk Prices Evolution

~

(2] OIL : Europe Brent Spot Price q
c LATEST WORLD QUOTATIONS P(USD o 5 Feed / Energy quotations
(] Price in USD/Tonne F O Y SR o) [ e I/ A— 120 (evolution compared to the
P
=) ast update: 10.09. previous 4 weeks
o change Last update: 10.09.17 ious 4 week
s on 3.09.2017 (15daysago) | [l a0 o FTRLa AW 22 B N M 100
. : week 36,
(o] g Oceania USA g Oceania USA - ( )
=) [madmm ¢ 7 Wm0 WS AT e 0T RS M qqe33 e
(@] |Butter 7293 | 6075 | 5657 |37 +3.3%%1 -1.6%% -3.6% Feed costs %
—————————————————————— 53.6360
E SMP 2066 | 1950 | 1885 [81 -1.9%%1 -1.3%|d1 +1.4% US Milk (class Il adj 4.2% fat) »
S Tk - 4%t & 3.35%profl o s Y NT AN e e e 40
o WMP 3679 3113 3362 5] +2.5% % S2.7% % _3.2% NZ Milk (fonte‘rm, adj4.2% fat & 3.35% prot) § Energy +0.8 %
"""""" EU Raw Milk price 0 = P S S S S S S S 1.00 costs -
< ] R
il [creceer 4200 013 (3379 o ow|  SEEEEEREEREEEEEEEE §ERRgEragir:  33gREazizrsasz |\ )
v EU Productions (Jan-Jun 2017 compared to Jan-Jun 2016) EU - Cows' milk collected (72} Australian milk production NZ milk production U.S. milk production
c +10% ' ' ' ' ' ' \ . g Jul 2017/18 compared to 2016/17 : +2.7% Jun-Jul 2017/18 compared to 2016/17 : + 12.7% Jan-Jul 2017 compared to 2016 : + 1.5%
: o/ i i i i = 1200 3500 8750
-9 +5% 1 o‘yi+3.043 49 i 3+1.0%3+1.2%3 .t; in 1000 1100 3000 8500
o) 0% +0.4%: ! ' p 1 tonnes
O IR j ] T 2 o 1000 2500 8250
: ' ' ' e
- | | . o (o] 900 2000 8000
-g 5% -2.2%: ; e E 200 1500 /b 7750
= B - 8 oS 700 T o 1000 756
H H ] - - -2015/16 - - -2015/16
=T -15% ' ' ' Jan-Jun 2017/16 : - 0.6% S _201417 —2016/17
D W <& Q- Q- N O N O < 10000 ! " " . . . . . . " " ) s —e-2017/18 600 —e—2017/18 500 7250
W WA P W 33 = ————————————— 500 0 T+ 7000
L S (’?\0@%&“%@& & §E2 22553 25%582:2¢& = B EFEEEEEE S ¥553 253553 S8 553532583853 ¢%
e 9“\ < = = H 0248885 <8 =2 2=23802a8=8¢8 s <32 2 Lf&s<s2373 &0 =2 a0
EU Exports - Top 3 destinations in 2017 CHINA IMPORTS (Jan-Jul 2017 compared to 2016) MAIN EXPORTING THIRD COUNTRIES MAIN IMPORTING THIRD COUNTRIES
Period : January - Jul sureriol) [IEE= sve W.M.P. BUTTER(O CHEESE p W.M.P.
1 2 Qty in '000 tonnes % of EU Jan-Jul 2017 Jan-Jul 2017
CHEESE ‘ m pared to 2016 | Qvin %2017| Qtyin %2017 Qtyin %2017 Qtyin %2017 compared to 2016 | Qvin %2017 Qtyin %2017| Qeyin %2017 | Qtyin %2017
in Tonnes inTonnes | 2015 | 2016 | 2017 w BUTTER +OIL +7% - ktons /16 ktons /16 ktons /16 ktons 16 ktons /16 ktons /16 ktons /16 ktons /16
Q 20 075525 0235 Extra-EU__ 402682 455297 T CHEESE J?”‘ New Zealand 268 % -sull 214 % +2% 232 B-10% 790 7 +3%) China 56 7 +7%[ 67 f+21% 159 fr+25%( 337 7 +6%
-c Usa 8923 10152 15817% +5e%|USA 76090| 77480 771505 -0% E ¥ EU-28 117 & -18% >488 2+ 7%] ¥4 3 4t +39%] - 244 = +1% Russii 3 57 #+27% 106 % -3%| 64 2 +6%) 23 4 +12%|
R - 1 ussia uptodun + - . .
E SaudiArabia | 9963| 13650 6130/ -55%|[Japan 38546| 42715| 56153 +31% - S.M.P. "?5%
Iran 972| 3859 591314 +53%||switzerland | 32027| 33207| 35170/ +6% s W.M.P. %s% United States 17 7 v J 201 #+22% jsz Meisu] 14 $-19% Mexico upodun || 27 J1 8% 65 < +2% 164 fe20%) 2 §-82%
: SMP. W.MP. : WHEYPOWDER +j11% Australia 10 & -51%| 98 = -0%| 97 = +1%| 31 § -20%| Japan 4 §-38% 157 & +3% 29 #+51% 0 3§ -24%|
:
.M.P. .M.P. ‘
w in Tonnes inTonnes | 2015 | 2016 | 2017 o CASEIN(ATE)S ﬁ [Im% Belarus 48 7 +7% | 106 ¥ -10%) 65 1 +3%) 18 % -4% Algeria up to Apr 4 & -13% 9 & -30% 52 Ar+52%| (111 Ar+72%|
424021 353 624 243074 241752 7 1% 3 conpensep | 11| 12016 B Argentina 2 §-37%| 25 % -e%| 12 B-18%| 32 §-s0%) United States 25 &-16%| 102 §-11% 0 B-eo%| 13 4+79%
Algeria 65534| 52304| 78447(% +50%||Algeria 23762( 18996 47831[fh +152% |71452 m2017 ‘ Event 195 Anydrous Butter Butter Mill Cheddar Lactose Rennet Casein Skim Milk Whole Milk
China 32270 29472| 50671t +72%(|Oman 38388| 36460 24393[% -33% LACTOSE 54 +3% 5 September 2017 e e e Poper
Indonesia | 26769| 27709| 41027(% +48%| |China 9125 10976| 14875(f +36% 0 M AW ED am 0 100

GDT
Auction

+0.3% O +3.6 +3.8%\) [-10.1% W ff +2.5% +1.2% 1.2% -1.6%
Average price (USD/MT, FAS) $6402 $5954 $2026 sa118 $6316 $190aa $3100
$3323

Sources : EUROSTAT, Reg. (EU) 2017/1185, Clal. I, Nasdagq, European Central Bank, Dairyaustralia, Dcanz, Global Trade Atlas, Globald airytra



