
DG AGRI DASHBOARD: DAIRY PRODUCTS Last update :  16.03.2017
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EU average quotations of main commodities

Butter Intervention price
SMP Intervention price
BUTTER
SMP
WMP
CHEDDAR

W
o

rl
d

 Q
u

o
ta

ti
o

n
s

EU
 P

ri
ce

s

G
D

T 

A
u

ct
io

n

EU
 P

ro
d

u
ct

io
n

s
EU

 T
ra

d
e

+0.4%
+2.5% +3.7% +2.7%

-0.9%

-11.2%

-0.2%

+2.7% +1.3%
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+ 0%
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EU Productions (Jan-Dec 2016 compared to Jan-Dec 2015)
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Evolution ( 4 last weeks )

Feed costs

Energy 
costs

+ 3.2 %

+ 1.0 %

Qty in 

ktons

% 

2017

/15

Qty in 

ktons

% 

2017

/15

Qty in 

ktons

% 

2017

/15

Qty in 

ktons

% 

2017

/15

New Zealand 45 - 20% 31 - 15% 48 - 6% 131 - 11%

EU-28 12 - 41% 62 + 13% 57 - 8% 35 + 6%

United States 2 - 30% 23 + 3% 48 + 11% 3 + 50%

Australia 1 - 61% 14 + 15% 19 + 1% 7 + 27%

Belarus
2017 not 

avail.

Uruguay 1 - 39% 3 - 19% 2 + 56% 10 + 93%

Jan 2017 compared 

to 2016

MAIN EXPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE S.M.P. W.M.P.

Qty in 

ktons

% 

2017

/15

Qty in 

ktons

% 

2017

/15

Qty in 

ktons

% 

2017

/15

Qty in 

ktons

% 

2017

/15

China 11 - 25% 10 - 1% 33 - 2% 108 - 10%

Japan 0 - 54% 20 + 1% 2 - 24% 0 +++

United States 3 - 21% 14 - 14% 0 - 1 + 105%

Russia
2017 not 

avail.

Mexico
2017 not 

avail.

Australia 3 + 45% 12 + 54% 1 - 12% 2 - 12%

BUTTER(OIL) CHEESE S.M.P. W.M.P.
Jan 2017 compared 

to 2016

MAIN IMPORTING THIRD COUNTRIES
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EU - Cows' milk collected
2013
2014
2015
2016

Jan-Dec 2016/15 : + 0.4%

Sources :  EUROSTAT, Reg. (EU) 479/2010,  Clal.it, USDA,  Lto.nl, Nasdaq, European Central Bank, Dairyaustralia, Dcanz, Global Trade Atlas,  
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Australian milk production

2013/14
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2016/17

Jul-Dec 2016/17 compared to 2015/16 : - 8.5%
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NZ milk production

2013/14

2014/15

2015/16

2016/17

Jun-Jan 2016/17 compared to 2015/16 : - 2.6%
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U.S. milk production

2014
2015
2016
2017

Jan 2017 compared to 2016 : + 2.5%
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EUR/100 kg

Weighted EU Average (real fat content)

EU Milk Equiv. Price (based on SMP and Butter prices)

* : provisional figures

33.7 
33.0 

EU Raw Milk Prices Evolution (up to  February 2017*)
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2-WEEKLY Milk Spot Prices
- IT, Lodi -

2014

2015
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37.5 € (12 Mar)
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WEEKLY Milk Spot Prices
- NL -

2014
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32.5 € (12 Mar)
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Last update :   12.03.17

OIL : Europe Brent Spot Price
(USD/Barrel)
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NZ Mi lk - (Fonterra, adj 4.2% fat & 3.35% prot)

EU Raw Milk price

Source : 
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U.S. and New Zealand Milk Prices Evolution

1.00

1.10

1.20

1.30

1.40

Ja
n

A
p

r

Ju
l

O
ct

Ja
n

A
p

r

Ju
l

O
ct

Ja
n

A
p

r

Ju
l

O
ct

Ja
n

EUR / USD Exchange Rate

1.0631

Last Update : 15.03.17

EU Oceania USA EU Oceania USA

Butter 4 376 4 675 4 805 - 1.3% + 3.9% + 1.8%

SMP 2 052 2 550 1 782 - 3.7% + 3.0% - 9.4%

WMP 3 175 3 288 3 252 - 1.7% - 0.4% - 1.7%

Cheddar 3 490 3 838 3 321 - 0.8% - 1.0% - 5.8%

Price in USD/Tonne

on 5.03.2017

% change

(15 days ago)

LATEST WORLD QUOTATIONS

in Tonnes 2015 2016 2017 in Tonnes 2015 2016 2017

Extra-EU 10 195 11 021 9 282 - 16% Extra-EU 50 539 55 077 62 221 + 13%

USA 896 1 311 1 855 + 42% USA 9 202 9 855 9 986 + 1%

Saudi Arabia 1 441 968 579 - 40% Japan 4 664 5 229 7 695 + 47%

Singapore 555 511 561 + 10% South Korea 3 527 2 934 4 479 + 53%

in Tonnes 2015 2016 2017 in Tonnes 2015 2016 2017
Extra-EU 64 677 61 862 57 021 - 8% Extra-EU 33 810 33 370 35 405 + 6%

Algeria 12 221 7 480 7 876 + 5% Algeria 2 799 1 950 6 217 +++

Philippines 2 180 3 642 5 968 + 64% Oman 5 843 5 864 5 973 + 2%

Indonesia 4 217 6 259 5 701 - 9% China 1 395 2 820 2 411 - 15%

W.M.P.

EU Exports - Top 3 destinations in 2017
Period : January

BUTTER CHEESE

S.M.P.

- 25%

- 1%

- 2%

- 10%

- 22%

- 57%

- 16%

+ 18%
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33.4Raw Milk €/100 kg

EU Price Evolution since

last month

+ 1.0%

414BUTTER €/100 kg - 0.2%

187S.M.P. €/100 kg - 4.8%

292W.M.P. €/100 kg - 2.5%

333CHEDDAR €/100 kg + 0.9%

Compared to the average
of the previous 4 weeks

EU Prices 

(week 10)

(week 10)

Jan-2017


Average price (USD/MT, FAS)

Anhydrous 
Milk Fat

-
$ 5 653

Butter

+1.2%
$ 4 653

Butter Milk
Powder

+8.4%
$ 1 846

Cheddar

-4.2%
$ 3 435

Lactose

-4.3%
$ 924

Rennet Casein

-6.6%
$ 5 678

Skim Milk
Powder

-15.5%
$ 2 118

Whole Milk
Powder

-12.4%
$ 2 782

Event 183
7 March 2017

-6.3%

$ 3 512
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EU Raw Milk Prices Evolution (up to  February 2017*)

33.4Raw Milk €/100 kg

EU Price Evolution since
last month

+ 1.0%

414BUTTER €/100 kg - 0.2%

187S.M.P. €/100 kg - 4.8%

292W.M.P. €/100 kg - 2.5%

333CHEDDAR €/100 kg + 0.9%

Compared to the average
of the previous 4 weeks

EU Prices 
(week 10)

Jan-2017

Source : DG AGRI – Reg. 479/2010 Art. 2 
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Source : DG AGRI – Reg. 479/2010 Art. 2 
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Weighted EU Average (real fat content)

EU Milk Equiv. Price (based on SMP and Butter prices)

* : provisional figures

33.7 
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EU Raw Milk Prices Evolution (up to  February 2017*)
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i n EUR/100 kg 

EU average quotations of main commodities

Butter Intervention price
SMP Intervention price
BUTTER
SMP
WMP
CHEDDAR

Source : DG AGRI – Reg. 479/2010 Art. 2 
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Source : DG AGRI, USDA 

EU Oceania USA EU Oceania USA

Butter 4 376 4 675 4 805 - 1.3% + 3.9% + 1.8%

SMP 2 052 2 550 1 782 - 3.7% + 3.0% - 9.4%

WMP 3 175 3 288 3 252 - 1.7% - 0.4% - 1.7%

Cheddar 3 490 3 838 3 321 - 0.8% - 1.0% - 5.8%

Price in USD/Tonne

on 5.03.2017

% change

(15 days ago)

LATEST WORLD QUOTATIONS
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Source : DG AGRI, LTO Nederland 
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Source : European Central Bank 

Sources :  Feed : DG AGRI, Clal.it 
               Energy : DG ENERGY 

Source : Nasdaq 

Feed / Energy quotations
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EU Productions (Jan-Dec 2016 compared to Jan-Dec 2015)

Source : EUROSTAT 
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Source : EUROSTAT, Reg. (EC) No 479/2010 Art. 1(a)1 
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in Tonnes 2015 2016 2017 in Tonnes 2015 2016 2017

Extra-EU 10 195 11 021 9 282 - 16% Extra-EU 50 539 55 077 62 221 + 13%

USA 896 1 311 1 855 + 42% USA 9 202 9 855 9 986 + 1%

Saudi Arabia 1 441 968 579 - 40% Japan 4 664 5 229 7 695 + 47%

Singapore 555 511 561 + 10% South Korea 3 527 2 934 4 479 + 53%

in Tonnes 2015 2016 2017 in Tonnes 2015 2016 2017
Extra-EU 64 677 61 862 57 021 - 8% Extra-EU 33 810 33 370 35 405 + 6%

Algeria 12 221 7 480 7 876 + 5% Algeria 2 799 1 950 6 217 +++

Philippines 2 180 3 642 5 968 + 64% Oman 5 843 5 864 5 973 + 2%

Indonesia 4 217 6 259 5 701 - 9% China 1 395 2 820 2 411 - 15%

W.M.P.

EU Exports - Top 3 destinations in 2017
Period : January

BUTTER CHEESE

S.M.P.

Source : EUROSTAT 
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CHINA IMPORTS (Jan 2017 compared to 2016)

Source : GTA 
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Qty in 

ktons

% 

2017

/15

Qty in 

ktons

% 

2017

/15

Qty in 

ktons

% 

2017

/15

Qty in 

ktons

% 

2017

/15

New Zealand 45 - 20% 31 - 15% 48 - 6% 131 - 11%

EU-28 12 - 41% 62 + 13% 57 - 8% 35 + 6%

United States 2 - 30% 23 + 3% 48 + 11% 3 + 50%

Australia 1 - 61% 14 + 15% 19 + 1% 7 + 27%

Belarus
2017 not 

avail.

Uruguay 1 - 39% 3 - 19% 2 + 56% 10 + 93%

Jan 2017 compared 

to 2016

MAIN EXPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE S.M.P. W.M.P.

BUTTER + 

BUTTEROIL
CHEESE S.M.P. W.M.P.

Qty in 

ktons

% 

2017

/15

Qty in 

ktons

% 

2017

/15

Qty in 

ktons

% 

2017

/15

Qty in 

ktons

% 

2017

/15

China 11 - 25% 10 - 1% 33 - 2% 108 - 10%

Japan 0 - 54% 20 + 1% 2 - 24% 0 +++

United States 3 - 21% 14 - 14% 0 - 1 + 105%

Russia
2017 not 

avail.

Mexico
2017 not 

avail.

Australia 3 + 45% 12 + 54% 1 - 12% 2 - 12%

BUTTER(OIL) CHEESE S.M.P. W.M.P.
Jan 2017 compared 

to 2016

S.M.P. W.M.P.

MAIN IMPORTING THIRD COUNTRIES

BUTTER + 

BUTTEROIL
CHEESE

Source : GTA 
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Average price (USD/MT, FAS)

Anhydrous 
Milk Fat

-
$ 5 653

Butter

+1.2%
$ 4 653

Butter Milk
Powder

+8.4%
$ 1 846

Cheddar

-4.2%
$ 3 435

Lactose

-4.3%
$ 924

Rennet Casein

-6.6%
$ 5 678

Skim Milk
Powder

-15.5%
$ 2 118

Whole Milk
Powder

-12.4%
$ 2 782

Event 183
7 March 2017

-6.3%

$ 3 512

Source : Globaldairytrade 
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