Last update : 2

i " . . 2014 o i ;i
/ EU P;":le Evolution since \ EU Raw Milk Prices Evolution (upto December 2016*) o Lﬂ":vn”':_';:ip_“ Prices EU average quotations of main commodities
ov-2016 last month - 50 2016 ! 50 /
i Butter Intervention price in EUR/100 kg
a EUR/100 kg 0= 2017 45 o . . 450
o,
Raw Milk €/100 kg +6.2% N 37.8€ (15 J4), 40 é‘ SMP Intervention price
) ° ] —— BUTTER
P " 35% ——smp £00
EU Prices 0 2 — WMmP
Comparedto the average
(week 3) of the previous 4 weeks ;2 —— CHEDDAR 350
€/100kg | )y | g Bf% 2353 38%8¢8¢8
8% s %3
7\ VA\ WA i R WEEKLY Milk Spot Prices
\ \\ 7 ' -NL -
. } 50
SMP- m€/100 kg I. v ‘ =
\ / *:provisional figures 40 o
) =3 200
ki o 20 30 S
W-M-P- €/100 g 4/0 - o~ m <t {2 o ~ 0 [ o — o~ m < wn o ~ PNy E
O © © © © © O © O =+ «dH H +H +dH +HA < o o=’ WTTS s
c c c c c c c c c c c c c c f=4 c c Se \ 20 w
T & ©® ©® & ©& ©®© & ®& & & & & & & & © \ 150
m 48 5 85854888 8848485848F \. © 3 8 85 8 3 9 o N m T owogon
Weighted EU Average (real fat content) 10
£€/100 k - m e x > z 2 © o > O c c c c c c c c c c c c c c c
@EDDAR / g / -- EU Milk Equiv. Price (based on SMP and Butter prices) ES 5 £3=2 24 g e & £ 2 2 8 2 5 8 2 2 8 8 2 5 2 3
U.S. and New Zealand Milk Prices Evolution e N\
(2] . - L EUR/ USD Exchange Rate OIL : Europe Brent Spot Price
g LATEST WORLD QUOTAT'ONS The latestEU Raw Milk Price (Dec 2016)is still provisional 50 (USD/Barrel) Feed / Energy quotations
————————————————————————————————— 140  ------ooAESITIESY oooooos 120 g
-— icei 9 Evolution ( 4 last weeks
= Price in USD/Tonne % change Last Update Last update: 22.01.17 ( )
© on 22.01.2017 (15daysago) | [ | a4 FITlw 388 B Yy B S 100
b~ N - : (week 3)
(o] Oceania USA Oceania USA 80
S P R e it Al I B P ) S e, Vo i L N 5 B - [ N S
(@ | [Butter 4490 | 4425 | 4949 |31 -1.0%=r +0.9%» +02% MY W[ N\ T 0 BT e 120 Feed costs | 202
I oo-....D4.68
L=l |SmP 2252 | 2400 | 2249 |A +16%=  ncSy -1.2% US Milk (class Iil adj 4.2% fat) Il - - 1.10 0
S NZ Milk - (Fonterra, adj4.2% fat & 3.35% prot) EH A P L L | . N 4 E
.0% -0.8% .6% 4 g ne
o L 3341 | 3188 | 3439 [51 +3.0%> -0.8%71 +2.6% o £ R ik s . 5 . o8t " cos’tiy +5.1%
, , . O N Mm% 8 9 E R @O o N Mo oa N 2 _ _ - e
3 Cheddar | 3520 | 3775 | 3756 [ +0.8%| +1.0% 4 +2.4% §§§§§§§§§§§§§§§§§ §583855385538 & 553855385538 5§ \_ J
v EU Productions (Jan-Nov 2016 compared to Jan-Nov 2015) EU - Cows' milk collected 7)) Australian milk production NZ milk production U.S. milk production
c . , , , ) 14 000 g Jul-Dec 2016/17 compared to 2015/16 : - 8.5% Jun-Nov 2016/17 compared to 2015/16 : - 3.0% Jan-Dec 2016 compared to 2015 : + 1.9%
I I I I 1200 3500 8500
+10% i i i i =3 A
.9 ° +3.7% | +4.8% | +4.5% 142.9% 41 6% 'ld i boool 1100 in1000 | 5000 8250
o : i « 13000 =1 tonnes tonnes in 1000
SN +0% - - ¢ S 1000 2500 tores B
'g 10% 3 § 12 000 E 900 2000 o
-10% '
o : § o 800 1500
=0 -20% : = i@ o] -2014/15 700 - ;gﬁﬁ: 1000 :’éﬁﬁ 7500
« @ < < & 9 « 9 < Jan-Nov 2016/15 : + 0.7% = —2015/16 600 ——2015/16 500 o015 5
D Q\v\\\' \S(\Q' ‘a-\k \“V“ (33} ((’\g;‘v %@\\\' ((,\QQ‘ dgﬁf’ 10000 " " " " " " " " " " ) o —@—2016/17 —0—-2016/17 —e—-2016
0 < O A c o = = > € T w o ¥ > o T T+ 50 T T+ 0 T T~ T 700
S & 8§ 852585223828 Wl risircaieis s::piiiiaiis  hpErEiiiiiis
EU Exports - Top 3 destinations in 2016 CHINA IMPORTS (Jan-Nov 2016 compared to 2015) MAIN EXPORTING THIRD COUNTRIES MAIN IMPORTING THIRD COUNTRIES
Period : January - November BUTTER(O CHEESE P W.M.P. surerion) [JEES  swe. W.M.P.
BUTTER CHEESE Qty in '000 tonnes % of EU Jan-Nov 2016 Jan-Nov 2016
d to 2015 Qtyin %2016 Qtyin %2016 | Qtyin %2016 | Qtyin %2016 Qtyin %2016 | Qtyin %2016| Qtyin %2016 Qtyin %2016
inTornes | 2014 | 2015 | 2016 inTomes | 2014 | 2015 | 2016 [0} BUTTER+OL ca% B ° Moms /15 | Wons /15 | Moms /15 | wons /15 compared 02015 | o s | womt ps | wem pa | wams s
Q 110940 122050 154 233 fig Extra-EU__ 662312 653987 737170 [lgEd 'g e 1% New Zealand wwoa( 401 71 +ax| | 283 7+10% 1348 4041642009 | -2% China 75 4+21%| 89 g+31%| 173 w -o%| 386 f+18%
b o] SaudiArabia | 7923 12280| 18240/ +49%||USA 110207|129357|131 9391 +2% w ap - 028 209 9*2”{"}7 PRI [ S, . — ool 780 o 182 srodl 125 2omd 36 209
© UsA 7959| 15859| 17799/ +12%||Japan 41786| 62471| 717958 +15% - AM.P. L ' L
|: Egypt 2810| 10198 12497H+ +23%| |switzerland | 48981 49765| 5194471 +4% - W.M.P. +18% United States 26 Q*IE%U 261 & 1% 520 = +2%| 57 f+68% Algeria uptoct | 11 fr+17%) 30 Z w9 93 §-25%| 183 % -8%
S.M.P. W.M.P = | WHEYPOWDER £17% Australia 26 §-11%[ | 150 % -2%| 146 §-18%| 64 J+10%) Mexico up toSep 37 @+a2%| 90 = +2%| 209 4+17%| 10 4+81%
a in Tonnes 2014 | 2015 | 2016 inTonnes | 2014 | 2015 | 2016 O CASEIN(ATE)S 7% Belarus up to Oct 64 F+10%|[| 173 4+15% 93 & -11%) 25 § -21%) Japan 12 §-22%| 234 & +3% 31 & -38% 0 AH+52%)
B870119| G255 v R - 3 Argentina 5 8-a1% 48 te20| 23 23l 99 $-17% United States 44 we23%| 184 7 +3%| 1 8-70% 16 #+s3%
Algeria | 128575| 100606| 83468[% -17%|[Oman | 44 084| 52332 44637\ -15% CONDENSED ¥ Event 180 s i surernie e e Remeroen Sk whote ik
China 59472 47960| 44151  -8%||Algeria 62906| 31660 30245[% -4% LACTOSE 2% - Event 1¢ Wik Fat e o i hole i
. . (= 2
Indonesia | 42406| 42261| 42206 -0%||China 7873 16740| 19829/t +18% D oD D @D o o ot +0.6% ©O 137 +1.6%8 [ -10.1% 1.3% 4.9% 1.6% 0.1%
u g Average price (USD/MT, FAS) $5528 $4382 $2783 $3940 $6470 $2612 $3283

$3517




