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EU average quotations of main commodities

Butter Intervention price
SMP Intervention price
BUTTER
SMP
WMP
CHEDDAR

W
o

rl
d

 Q
u

o
ta

ti
o

n
s

EU
 P

ri
ce

s

G
D

T
 

A
u

ct
io

n

EU
 P

ro
d

u
ct

io
n

s
EU

 T
ra

d
e

+1.5%

+6.6% +8.4%
+5.2%

-0.1%

-12.9%

-0.7%

+4.3% +2.6%

- 20%

- 10%

+ 0%

+ 10%

EU Productions (Jan-Sep 2016 compared to Jan-Sep 2015)
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Feed / Energy quotations

Evolution ( 4 last weeks )

Feed costs

Energy 
costs

+ 3.5 %

- 5.3 %

Qty in 

ktons

% 2016

/15

Qty in 

ktons

% 2016

/15

Qty in 

ktons

% 2016

/15

Qty in 

ktons

% 2016

/15

New Zealand 347 + 3% 251 + 9% 303 + 15% 885 - 4%

EU-28 182 + 38% 597 + 14% 433 - 19% 303 - 3%

United States 20 + 1% 210 - 15% 409 - 3% 52 + 72%

Belarus 58 + 8% 153 + 14% 84 - 10% 23 - 18%

Australia 23 - 7% 121 - 2% 114 - 21% 51 + 8%

Argentina 4 - 39% 38 + 19% 18 - 1% 83 - 6%

Jan-Sep 2016 

compared to 2015

MAIN EXPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE S.M.P. W.M.P.

Qty in 

ktons

% 2016

/15

Qty in 

ktons

% 2016

/15

Qty in 

ktons

% 2016

/15

Qty in 

ktons

% 2016

/15

China 65 + 28% 70 + 28% 152 - 8% 345 + 20%

Russia
up to 

Aug
63 - 1% 149 + 15% 89 + 27% 28 + 47%

Mexico
up to 

Aug
33 + 43% 81 + 2% 183 + 24% 10 + 100%

Japan 7 - 29% 191 + 3% 26 - 40% 0 + 56%

United States 37 + 32% 146 + 7% 1 - 73% 12 + 54%

Brazil 5 +++ 30 + 92% 27 + 10% 98 + 143%

BUTTER(OIL) CHEESE S.M.P. W.M.P.
Jan-Sep 2016 

compared to 2015

MAIN IMPORTING THIRD COUNTRIES
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EU - Cows' milk collected
2013
2014
2015
2016

Jan-Sep 2016/15 : + 1.5%

Sources :  EUROSTAT, Reg. (EU) 479/2010,  Clal.it, USDA,  Lto.nl, Nasdaq, European Central Bank, Dairyaustralia, Dcanz, Global Trade Atlas,  Globaldairytrade.
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Australian milk production
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Jul-Sep 2016/17 compared to 2015/16 : - 9.9%

0

500

1000

1500

2000

2500

3000

3500

Ju
n

Ju
l

A
ug Se
p

O
ct

N
ov

D
ec Ja
n

Fe
b

M
ar

A
pr

M
ay

in 1000 
tonnes

NZ milk production
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Jun-Sep 2016/17 compared to 2015/16 : - 0.2%
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U.S. milk production

2013
2014
2015
2016

Jan-Oct 2016 compared to 2015 : + 1.8%
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EUR/100 kg

Weighted EU Average (real fat content)

EU Milk Equiv. Price (based on SMP and Butter prices)

* : provisional figures

28.3 

33.1 

EU Raw Milk Prices Evolution (up to  October 2016*)
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2-WEEKLY Milk Spot Prices
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43.3 € (20 Nov)
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WEEKLY Milk Spot Prices
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41.0 € (20 Nov)
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Last update :   20.11.16

OIL : Europe Brent Spot Price
(USD/Barrel)
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gUS Milk (class III adj 4.2% fat)

NZ Milk - (Fonterra, adj 4.2% fat & 3.35% prot)

EU Raw Milk price

Source : 

28.8 
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The latest EU Raw Milk Price (Oct 2016) is sti l l provisional

U.S. and New Zealand Milk Prices Evolution

1.00

1.10

1.20

1.30

1.40

Ja
n

A
p

r

Ju
l

O
ct

Ja
n

A
p

r

Ju
l

O
ct

Ja
n

A
p

r

Ju
l

O
ct

Ja
n

EUR / USD Exchange Rate

1.0631

Last Update : 22.11.16

EU Oceania USA EU Oceania USA

Butter 4 545 4 100 4 267 + 2.0% + 2.5% + 3.8%

SMP 2 212 2 338 1 926 + 0.7% + 3.3% + 1.0%

WMP 3 072 3 100 2 921 + 5.1% + 9.7% nc

Cheddar 3 510 3 613 4 247 + 2.4% nc + 15.8%

Price in USD/Tonne

on 13.11.2016

% change

(15 days ago)

LATEST WORLD QUOTATIONS

in Tonnes 2014 2015 2016 in Tonnes 2014 2015 2016

Extra-EU 90 322 98 275 133 272 + 36% Extra-EU 550 723 524 113 596 686 + 14%

Saudi Arabia 5 586 10 892 15 732 + 44% USA 83 764 101 370 102 664 + 1%

USA 5 896 12 377 13 676 + 10% Japan 35 002 50 364 57 751 + 15%

Egypt 1 695 9 255 11 863 + 28% Switzerland 40 358 41 118 42 823 + 4%

in Tonnes 2014 2015 2016 in Tonnes 2014 2015 2016

Extra-EU 478 739 532 501 433 091 - 19% Extra-EU 300 500 311 371 302 866 - 3%

Algeria 109 522 91 247 64 237 - 30% Oman 37 247 46 957 42 886 - 9%

China 51 503 38 932 36 087 - 7% Algeria 58 102 27 582 24 863 - 10%

Indonesia 38 034 34 878 35 577 + 2% China 6 367 14 696 13 972 - 5%

W.M.P.

EU Exports - Top 3 destinations in 2016
Period : January - September

BUTTER CHEESE

S.M.P.

+ 28%

+ 28%

- 8%

+ 20%

+ 16%

+ 8%

+ 81%

- 4%
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CHINA IMPORTS (Jan-Sep 2016 compared to 2015)

27.8Raw Milk €/100 kg

EU Price Evolution since

last month

+ 5.2%

415BUTTER €/100 kg + 1.4%

198S.M.P. €/100 kg - 1.5%

293W.M.P. €/100 kg + 6.2%

325CHEDDAR €/100 kg + 2.5%

Compared to the average

of the previous 4 weeks

EU Prices 

(week 46)

(week 46)

Sep-2016


Average price (USD/MT, FAS)

Anhydrous 
Milk Fat

+4.4
$ 5 348

Butter

+1.1%
$ 4 193

Butter Milk
Powder

+13.3
$ 2 623

Cheddar

+11.0%
$ 3 697

Lactose

+4.6%
$ 787

Rennet Casein

+0.6%
$ 6 040

Skim Milk
Powder

+9.8%
$ 2 562

Whole Milk
Powder

+3.2%
$ 3 423

Event 176
15 November 2016

4.5%
$ 3 519


