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2 LATEST WORLD QUOTATIONS

-'g Price in USD/Tonne % change

3 on 15.05.2016 (15 days ago)
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(@ |Butter 2853 | 2575 | 4514 | nc[7 -1,0%[ -0,5%
S BNV 1857 | 1713 | 1777 | +0,1%[31 -2,1%H +4,9%
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EU Exports - Top 3 destinations in 2016

Period : Januay - March

BUTTER CHEESE
inTonnes | 2014 | 2015 | 2016 inTonnes | 2014 | 2015 | 2016
o) Extra-EU 31450 33179 Extra-EU  187.384 161.776 184.717 niRSE]
O SaudiArabia | 1.087|  4.047| 4951|f +22%[|USA 24962| 30.751| 31239|7 +2%
(¢} Egypt 48| 4277| 3777\% -12%||Japan 8.865| 14.563| 15828(ft +9%
|= USA 1759 2.905| 3.669[dr +26%||swi 12537| 13.267| 13.467|7 +2%
-} S.M.P. W.M.P.
[T} inTonnes | 2014 | 2015 | 2016 inTonnes | 2014 | 2015 | 2016
149.174  181.357 178.731 Bl Extra-EU 104155 94.601 > 1%
Algeria 34644 25.888| 21.778|% -16%||Oman 12522| 15299 142318 -7%
China 20210  9.733| 16.648[f +71%||Algeria 20502| 9.865| 5.859[% -41%
Indonesia | 15695 13.682| 16.350({t +20%||Cuba 4.879| 5.137| 5147 +0%

Sources : EUROSTAT, Reg
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--------- EU Milk Equiv. Price (based on SMP and Butter prices)

U.S. and New Zealand Milk Prices Evolution
The latest EU Raw MilkPrice (Apr 2016) is still provisional 50
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CHINA IMPORTS (Jan-Mar 2016 compared to
2015)
Qty in '000 tonnes % of EU
(J)| BUTTER+OIL +62%
©
CHEESE +40%
©
I: S.MP. +29%
W.M.P. +24%
©
res | WHEYPOWDER +38%
§ CASEIN(ATE)S 2 +29%
CONDENSED | 2 200 4 65%
wcrose g 19 SEUU +5%
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australia, Dcanz, Global Trade Atlas

w Australian milk production NZ milk production U.S. milk production
< Jul-Apr 2015/16 compared t0 2014/15 :-1,2% Jun-Apr 2015/16 compared to 2014/15: - 1,8% Jan-Apr 2016 compared to 2015 : + 1,9%
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