DAIRY PRODUCTS - DASHBOARD

EU Price
Sep 2015

PARS

EU Prices
(week 44)

298
179
245
305

S.M.P.

EU Prices

W.M.P.

CHEDDAR

EU

Oceania

Evolution since
last month

€/100 kg +0,6%

Evolution since last week

€/100kg  -0,6%

€/100kg  -1,0%
€/100kg  +1,4%

€/100 kg +1,0%

LATEST WORLD QUOTATIONS

Price in USD/Tonne
on 1.11.2015

% change
(15 days ago)
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EU Productions

S a4

64.853
2.209

81.395
4.069
5.130
1.341

+9%
+155%
+102%

Extra-EU 271.593 430.635 472.972

EU TRADE

518.348 499.807
70.907| 72.436
29.006| 29.510
34.897| 35.856

2013 | 2014
250.350 272.064

EU Raw Milk Prices Evolution (up to October 2015%)

EUR/100 kg

* 1 provisional figures

Weighted EU Average (real fat content)
=== EU Milk Equiv. Price (based on SMP and Butter prices)

U.S. and New Zealand Milk Prices Evolution

EU SEP 2015 price is a provisional figure

US Milk (class III adj 4.2% fat)

NZ Milk - (Fonterra, adj 4.2% fat & 3.35% prot)

EU Raw Milk price

1000 Tonnes

Jan-Aug 2015/14: +1,3%
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Last update : 05.11.2015

EU average quotations of main commodities
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RUSSIA IMPORTS (Jan-Jul 2015 compared to 2014)

Qty in '000 tonnes

BUTTER + OIL

CHEESE

S.M.P.
WHEYPOWDER
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Sources : EUROSTAT, Reg. (EU) 479/2010, Clal.it, USDA, Lto.nl, Nasdaq, European Central Bank, Dairyaustralia, Dcanz, Global Trade Atlas, Globaldairytrade.
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EUR / USD Exchange Rate

Last Update : 04.11.15

\Australian milk productionl

Jul-Sep 2015/16 compared to 2014/15: + 5,5%

in 1000
tonnes

2012/13
- — 2013/14
e—2014/15
—0—2015/16

r 900

r 800

r 700

1 600

500

! !
g (5]
o a

r 1.100

r 1.000

EUR/100 kg

OIL : Europe Brent Spot Price ( $/Barrel )

Last update : 30.10.2015

NZ milk production

Jun-Sep 2015/16 compared to 2014/15 : - 4,0%

in 1000
tonnes
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120 Feed / Energy quotations
Evolution ( 4 last weeks )

Feed costs
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Energy
costs
( Wk 44 )

-3,1%

U.S. milk production

Jan-Sep 2015 compared to 2014 : + 1,4%

in 1000
tonnes

MAIN EXPORTING THIRD COUNTRIES
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Jan-Aug 2015
compared to 2014

MAIN IMPORTING THIRD COUNTRIES

Qtyin %2015 Qtyin %2015
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Qtyin %2015
ktons /14
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Milk Fat
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Butter

Butter Milk
Powder
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Skim Milk
Powder

Rennet
Casein

Lactose
Powder

Whole Milk



