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LATEST WORLD QUOTATIONS

Price in USD/Tonne
on 15.11.2015

(15 days ago)

% change

Oceania |  USA Oceania | USA
Butter | 3219 | 2850 | 6360 [¥ -19% - 10.2%f +9.9%
SMP 1933 | 2050 1781 |3 - W -21%
WMP 2615 2500 2866 |31 -3.2% ¢ -10.7%
Cheddar | 3260 | 3150 | 3 673 [ -3.0%% -16% 21 +3.6%

Source : DG AGRI, USDA
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U.S. and New Zealand Milk Prices Evolution

EU SEP 2015 price is a provisional figure

US Milk (class Il adj 4.2% fat)
NZ Milk - (Fonterra, adj4.2% fat & 3.35% prot)
EU Raw Milk price

2003 2005 2007 2009 2011

Source : DG AGRI, LTO Nederland
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U.S. milk production

Australian milk production
Jul-Sep 2015/16 compared to 2014/15: + 5,5%
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BUTTER CHEESE
in Tonnes 2013 | 2014 | 2015 inTonnes | 2013 | 2014 | 2015
Extra-EU 73115 90322 98348 ;"X AN Extra-EU 586 041 550 725 524 387 pujE¥A
USA 2619| 5896| 12378|{r +110%||USA 81512| 83 764|101 406f" +21%
SaudiArabia| 2329 5586| 10886[{r +95%||Japan 32433| 35002| 50475 +44%
Egypt 604| 1695| 9255[4r  +++||Switzerland | 39 134| 40358| 411761 +2%
S.M.P. W.M.P.
in Tonnes 2013 | 2014 | 2015 in Tonnes 2013 | 2014 | 2015
Extra-EU 301540 478739 527 516 g RN Extra-EU 284 696 300 500 302 852 =Vle% P
Algeria 45900(109522| 898974} -18%||0Oman 40725| 37247| 46980 +26%
Egypt 16 722| 33808| 455841+ +35%||Algeria 21069| 58102| 27 6284} -52%
China 31130| 51503| 382164} -26%||Nigeria 28 457| 26348| 223264} -15%
Source : EUROSTAT
Page W
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European

CHINA IMPORTS (Jan-Sep 2015 compared to 2014)

BUTTER + OIL
CHEESE

S.M.P.

W.M.P.
WHEYPOWDER
CASEIN(ATE)S
CONDENSED

LACTOSE

‘ Source : GTA
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BUTTEROIL B o
MAIN EXPORTING THIRD COUNTRIES
BUTTER(OIL) CHEESE W.M.P.
Jan-Sep 2015
Compared to 2014 Qtyin %2015| Qtyin %2015| Qtyin %2015| Qtyin %2015 BUTTER + CHEESE S.M.P. W.M.P
ktons /14 ktons /14 ktons /14 ktons /14 BUTTEROIL
New Zealand ( 36 -7%[ 230 i+16%n264 a +7%[211=:> -4%
MAIN IMPORTING THIRD COUNTRIES
£U-28 | uls2s o _slabs g:10xli303 o 11
150 +33%% 324 = -s%E 328 $+10%E 303  +1% sutter(oiL) G 2o S.M.P. W.M.P.
United States . [ . B . . Jan-Sep 2015 [ rr—

: 20 §-6o%lE) 246 § - 16% 21 9 -a% 30 §-30% compared to 2014 | Qtvin %2015| Qtyin %2015 | Qtyin %2015 | Qtyin %2015
Australia 25 §-1a%| 124 ‘i‘+12%} 145 4+30% 48 I -20% ktons /14 ktons /14 ktons /14 ktons /14
Belarus “p“’A“gH 47 w+38%|| 114 4+17% 74 4+32% 23 = +5% |China 50 §-27% 55 A +7%| 165 §-21%| 288§ -52%
Argentina 7 4 -36% 32 4 -18% 18 4r+21%|l 89 & -20% Russia up to Aug 60 I -39%| 125 I -48% 68 4r+23% 18 I -29%

Japan 11 4 +101%) 184 7 +8% 42 4++34% 0 4+55%
Source : GTA United States 28 4r +142%| 137 4r+25% 2 & +2% 8 4r+46%
Mexico UPOAUGL 23 4130% | 80 f++20%| 148 4++12% 5 4+40%
Egypt up to Jun 37 4++35% 16 I -48% 44 4r+42% 28 4++74%
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Anhydrous Butter Butter Milk Cheddar Lactose Rennet Skim Milk Whole Milk
Eve nt .I 5 2 — " Milk Fat Powder Casein Powder Powder
0,
7 ool Y

= =

1 7 N OV AVERAGE PRICE (USD/MT. FAS) 5.9% +5.6%
2015 $2,345 \-

Source : Globaldairytrade

-5.0 -2.0% -4.4%

$2,874 $503 $5,250
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